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Independent Auditor's Report

Montgomery County Board
Montgomery County, Illinois

Report on the Financial Statements

We have audited the accompanying financial statements of the governmental activities, each

major fund, and the aggregate remaining fund information of Montgomery County, Illinois, as of
and for the year ended November 30,2015, and the related notes to the financial statements, which
collectively comprise the Montgomery County, Illinois' basic financial statements as listed in the
table ofcontents.

Management's Responsibilify for the Financial Statements

Management is responsible for the preparation and fair presentation of these financial statements

in accordance with accounting principles generally accepted in the United States of America; this
includes the design, implementation, and maintenance of internal control relevant to the preparation

and fair presentation of financial statements that are free from material misstatement, whether due to
fraud or effor.

Auditor's Responsibility

Our responsibility is to express opinions on these financial statements based on our audit. V/e
conducted our audit in accordance with auditing standards generally accepted in the United States of
America and the standards applicable to financial audits contained in Government Auditing
Standards, issued by the Comptroller General of the United States. Those standards require that we
plan and perform the audit to obtain reasonable assurance about whether the f,rnancial statements are

free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and

disclosures in the financial statements. The procedures selected depend on the auditors' judgment,

including the assessment of the risks of material misstatement of the financial statements, whether
due to fraud or effor. In making those risk assessments, the auditor considers internal control
relevant to the entity's preparation and fair presentation of the financial statements in order to design

audit procedures that arc appropriate in the circumstances, but not for the purpose of expressing an

opinion on the effectiveness of the entity's internal control. Accordingly, we express no such

opinion. An audit also includes evaluating the appropriateness of accounting policies used and the

reasonableness of significant accounting estimates made by management, as well as evaluating the

overall presentation of the financial statements.



We believe that the audit evidence we have obtained is sufficient and appropriate to provide a

basis for our audit opinions.

Basis for Qualified Opinions on the Governmental Activities

Montgomery County, Illinois, has not recognized the other post-employment benefit (OPEB)

expense or obligation which is required in accordance with U.S. generally accepted accounting
principles to be recorded in the government-wide financial statements. The effects of this departure

on the financial statements are not reasonably determinable. In addition, because of the insufficiency
of accounting records for the years prior to2015, we were unable to obtain sufflrcient appropriate
audit evidence regarding the amounts at which capital assets and accumulated depreciation are

recorded in the accompanying statement of net position (stated at 513,463,716) or the amount of
depreciation expense for the year then ended (stated at51,294,327).

Qualified Opinions on the Governmental Activities

In our opinion, except for the matters discussed in the "Basis for Qualified Opinions on the

Governmental Activities" paragraph, the financial statements referred to above present fairly, in all
material respects, the respective financial position of the govemmental activities of Montgomery
County, Illinois, as of November 30, 2015, and the respective changes in financial position, thereof,
for the year then ended in accordance with U .S. generally accepted accounting principles.

Opinions

In our opinion, the financial statements referred to above present fairly, in all material respects,

the respective financial position of each major fund, and the aggregate remaining fund information
of Montgomery County, Illinois, as of November 30, 2015, and the respective changes in financial
position, thereof, for the year then ended in accordance with accounting principles generally

accepted in the United States of America.

Change in Accounting Principle

As described in Note l1 to the financial statements, in20l5, the County adopted new accounting
guidance, Governmental Accounting Standards Board (GASB) Statement No. 68, Accounting and

Financial Reporting for Pensions - An Amendment of GASB Statement No. 27, as amended by
GASB No. 71, Pension Transition for Contributions made Subsequent to the Measurement Date -
An Amendment of GASB StatementNo. 68. Our opinion is not modified with respect to this matter.



Other Matters

Re quir e d Suppl ementary Inþrmation

Accounting principles generally accepted in the United States of America require management's

discussion and analysis and other required supplementary information as listed in the table of
contents be presented to supplement the basic financial statements. Such information, although not a
part of the basic financial statements, is required by the Governmental Accounting Standards Board,

who considers it to be an essential part of financial reporting for placing the basic financial

statements in an appropriate operational, economic, or historical context. We have applied certain

limited procedures to the required supplementary information in accordance with auditing standards

generally accepted in the United States of America, which consisted of inquiries of management

about the methods of preparing the information and comparing the information for consistency with
management's responses to our inquiries, the basic financial statements, and other knowledge we

obtained during our audit of the basic financial statements. 
'We do not express an opinion or provide

any assurance on the information because the limited procedures do not provide us with sufficient

evidence to express an opinion or provide any assurance.

Other Information

Our audit was conducted for the purpose of forming opinions on the financial statements that

collectively comprise Montgomery County, Illinois', basic financial statements. The supplementary

information, as listed in the table of contents, is presented for purposes of additional analysis and are

not a required part of the basic financial statements.

The supplementary information is the responsibility of management and was derived from and

relates directly to the underlying accounting and other records used to prepare the basic financial

statements. Such information has been subjected to the auditing procedures applied in the audit of
the basic financial statements and certain additional procedures, including comparing and

reconciling such information directly to the underlying accounting and other records used to prepare

the basic financial statements or to the basic financial statements themselves, and other additional
procedures in accordance with auditing standards generally accepted in the United States of
America. In our opinion, the supplementary information is fairly stated in all material respects in
relation to basic financial statements as a whole.



Other Reporting Required by Government Auditing Standards

In accordance with Government Auditing Standards, we have also issued our report dated
May 5, 2016 on our consideration of Montgomery County, Illinois', internal control over financial
reporting and on our tests of its compliance with certain provisions of laws, regulations, contracts,
and grant agreements and other matters. The purpose of that report is to describe the scope of our
testing of internal control over financial reporting and compliance and the results of that testing, and
not to provide an opinion on internal control over financial reporting or on compliance. That report
is an integrul part of an audit performed in accordance with Government Auditing Standards in
considering Montgomery County, Illinois', internal control over financial reporting and compliance.

K rt,tt*, l)o ( I 3 ^¿*J" 
tc(

Litchfield, Illinois
ì|l{.ay 5,2016



MONTGOMERY COUNTY, ILLINOIS

MANAGEMENT'S DISCUSSION AND ANALYSIS - UNAUDITED

This Management's Discussion and Analysis (MD&A) of Montgomery County, Illinois, (County) is

designed to (1) assist the reader in focusing on significant issues, (2) provide an overview of the

County's financial activity, (3) identify changes in the County's financial position (its ability to
address subsequent challenges), (4) identify any material deviations from the financial plan (the

approved budget), and (5) identify fund issues or concerns. Readers are encouraged to consider

the information presented here in conjunction with the basic financial statements and

accompanying notes to these financial statements.

Financial Highlights

. The assets of Montgomery County exceeded its liabilities at the close of the most recent

fiscal year by 528,661,548 (net position). Of this amount, $7,828,650 (unrestricted net

position) may be used to meet the government's ongoing obligations to citizens and

creditors.

Government-wide, Montgomery County had $15,402,505 in expenses. These were offset

with $2,901,711 of charges for services (user fees) and 53,253,367 of intergovernmental

revenues. This left a balance of $9,247 ,427 in expenses to be covered by general revenue

sources. General revenues including property taxes, sales taxes, income taxes, and other

income sources were $10,223,697 government-wide.

At the end of the current fiscal year, the unassigned fund balance for the General Fund was

5757,353 or l\Yo of total General Fund expenditures.

Overview of the Financial Statements

The MD&A is intended to serve as an introduction to Montgomery County's basic financial

statements. The County's basic financial statements comprise three parts:

1. Government-wide Financial Statements
2. Fund.Financial Statements
3. Notes to the Financial Statements

Government-wide Financial Statements

The government-wide financial statements are designed to provide readers with a broad overview of
Montgomery County's finances in a manner similar to a private-sector business. They present the

financial picture of the County from an economic resource measurement focus using the accrual

basis of accounting. These statements include all assets of the County as well as all liabilities
(including long-term debt). Additionally, certain eliminations have occurred as prescribed by GASB

Statement No. 34 in regards to interfund activity, payables, and receivables.

o

o
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MONTGOMERY COUNTY, ILLINOIS

MANAGEMENT'S DISCUSSION AND ANALYSIS . UNAUDITEI)

The Statement of Net Position presents information on all of Montgomery County's assets and

liabilities, with the difference between the two reported as net position. Over time increases or
decreases in net position may serve as a useful indicator of whether the financial position of the

County in total is improving or deteriorating.

The Statement of Activities presents information showing how the County's net position changed

during the most recent flrscal year. (Changes in net position are reported as the underlying event

giving rise to the change that occurs.) Revenues and expenses are reported in this statement for some

items that will result in cash flows in future periods (e.g. earned but unused vacation leave).

X'und Financial Statements

A fund is a grouping of related accounts that is used to maintain control over resources that have

been segregated for specific activities or objectives. Montgomery County, like other units of state

and local governments, uses fund accounting to ensuÍe and demonstrate compliance with finance

related legal requirements. All funds of the County can be divided into two categories: governmental

funds and fiduciary funds.

Governmental Funds: Governmental Funds, including the General Fund, are used to account for
essentially the same functions as governmental activities in the government-wide financial
statements. Unlike the government-wide financial statements, governmental fund financial

statements focus on near-term inflows and outflows of spendable resources, as well as on balances

of spendable resources available at the end of the fiscal year. Such information may be useful in
evaluating the County's near-term financing requirements.

Of the County's governmental funds, the General Fund, Public Health Fund, IMRF Fund, Coal

Royalties Fund, and Township Bridge Program Fund are major funds as defined by GASB

Statement No. 34. Each fund is presented with statements of revenues, expenditures and changes in
fund balances as well as balance sheets. Non-major funds are aggregated and presented in a single

column.

Montgomery County adopts annual appropriated budgets for the General Fund and certain Special

Revenue Funds. Budgeting comparison statements have been provided for the major fund types.

Fiduciary Funds

Fiduciary funds are used to account for resources held for the benefit of parties outside the

government. The County's fiduciary activities are reported in a separate Statement of fiduciary
Assets and Liabilities. These activities are excluded from the County's other financial statements

since the County cannot use these assets to finance its operations.

9



MONTGOMERY COUNTY, ILLINOIS

MANAGEMENT'S DISCUSSION AND ANALYSIS . UNAUDITED

Notes to the Financial Statement

The notes provide additional information that is essential to a ful1 understanding of the data provided
in the County's financial statements.

Government-wide Financial Analysis

Statement of Net Position: Net position may serve over time as a useful indicator of a

government's financial position. In the case of Montgomery County, assets exceeded liabilities by
$28,661,548 as of November 30, 2015.

The County's net position for the fiscal years ended November 30, are summarized below:

20t5 2014
Assets

Current and other assets

Capital assets

Total assets

Deferred outflows of resources

Liabilities

Current Liabilities
Other liabilities

Total liabilities

Defened inflows of resources

Net Position

Net investment in capital assets

Restricted

Unrestricted

Total net position

$ $

29,139,246

805,615

$ 28,661,548 s 28,333,631

17,366,635

13,463,716

14,781,366
14,357,880

30,830,351

2,003,063

974,366
2,960,535

522,615
283,000

3,934,901

236,965

73,463,716

7,369,182
7,828,650

14,357,880

13,257,989
717 762

10



MONTGOMERY COUNTY, ILLINOIS

MANAGEMENT'S DISCUSSION AND ANALYSIS - UNAUDITEI)

Governmental activities increased net position in 2015 by $976,270. Key elements of the increase

are as follows:

20t5 2014
Program revenues

Charges for services

Operating grants and contributions
General revenue

Property taxes

Sales taxes

Income and replacement taxes

Inheritance and real estate transfer tax
Motor fuel tax
Video gaming tax
Investment earnings

Other revenue

Total revenue

$

16,378,775 17,981,827

2,901,711
3,253,367

4,57r,253
1,625,382

1,088,673

123,323

615,856
r,623

37,257
2,160,330

s 2,765,697

3,132,190

4,255,670

1,698,614

1,000,595

124,328

791,804

3,615
39,873

4,169,441

Expenses

General government

Judiciary and court-related
Public safety
Public health and welfare
Transportation

Total expenses

Ending net position

15,402,505 15,352,964

2,628,863

25,704,768

$ 28,661,548 $ 28,333,631

4,949,454
1,741,792

3,018,437
2,933,996

759 826

5,298,734
1,775,833

3,078,634
2,948,803
2,250,960

Change in net position 976,270

Beginning net position (restated in 2015) 27,685,278

11



MONTGOMERY COUNTY, ILLINOIS

MANAGEMENT'S DISCUSSION AND ANALYSIS . UNAUDITED

Financial Analysis of Montgomery County's Governmental Funds

As noted earlier, Montgomery County government uses fund accounting to ensure and demonstrate

compliance with finance-related legal requirements.

The focus of the County's governmental funds is to provide information on near-term inflows,
outflows, and balances of spendable resources. Such information is useful in assessing the County's
financing requirements. In particular, the unassigned fund balance may serve as a useful measure of
a government's net resources available for spendingat the end of the fiscal

Expenses and Program Revenues - GovernmentActivities

Montgomery County govemment provides a number of services to the citizens of Montgomery
County. These include law enforcement and administration of the criminal justice system,

administration of consolidated elections, property tax records and tax collection for all taxing bodies,

maintenance of county roads, bridges and highways, and the provision of health services.

Revenues by Source - Government Activities

Revenues to support these programs are provided by fees for services, operating grants,

intergovernmental transfers, and from general revenue.

Charges for services include a wide variety of fees for court costs and for the recording of deeds and

vital records.

Operating grants include both State and Federal grants; Federal grants are passed through State

agencies. These may be in the form of subsidies for county personnel (such as Probation, Supervisor

of Assessments, or State's Attorney) or in the form of grants which require certain services be

provided within the term of the grant. These revenue sources are earmarked for provision of specific
services and may not be used for other purposes.

The primary source of general revenue is property, sales, income taxes, inheritance and real estate

transfer taxes and motor fuel taxes of $8,503,042. Property taxes are collected for and recorded in
separate funds, such as General Fund, IMRF Fund, Highway Fund, and so forth. The Equalized

Assessed Valuation, on which all property taxes are calculated, has been growing in recent years.

Capital Assets

The County's investment in capital assets (net of related depreciation and related debt) for its
Governmental Activities as of November 30,2015, amounts to $13,463,716. Investments in capital

assets include land, building and structures, equipment, technology and equipment, and

infrastructure. Net capital assets decreased by $894,164 in fiscal year 2015. Detailed information

regarding the change in capital assets is shown in the footnotes of the f,rnancial report.

12



MONTGOMERY COUNTY, ILLINOIS

MANAGEMENT'S DISCUSSION AND ANALYSIS . UNAUDITED

General Fund Budgeting Highlights

Revenues

Expenditures

Excess ofrevenues over (under)

expenditures

Other financing sources

Taxes

Investment income
Fines and fees

Licenses

Other
Reimbursed expenditures

Health insurance contributions

Budset Actual Change

ß 6,795,394
8,262,052

s 7,144,627

7,885,852
s 349,233

(3 76.200)'

(r,466,658)
40,000

(74r,225)
855,000

725,433
815,000

$ 1,540,433Net change in fund balance $ (1,426,658) S 113,775

General Fund revenues were 5349,233 greater than the final budget.

General Fund actual expenditures were S376,200less than the final budget.

Budget Actual Change

$ 3,406,200
5,600

1,652,950

69,925

46,752

729,r99
884,768

$ 3,589,409
4,330

1,629,641

89,519
l4g,r70
70r,604
981,954

$ 183,209

(t,270)
(23,309)
19,594

101,418

(27,595)
97,186

Total revenues S 6,795,394 $ 7,144,627 $ 349,233

Economic Factors and Next Year's Budgets and Rates

The following factors were considered in preparing the County's budget for the fiscal year

2016 (December 1, 2015 through November 30, 2016):

o The year 2014 unemployment rate for Montgomery County was l0.4Yo, the state-

wide average was 7.I%.

. Sales taxes are trending downward and income taxes are trending upward.

o Fees collected for services were trending downward.

o Federal and state budget deficits placed intergovernmental receipts more at risk than
previously.

o Cost-of-Living in the year 2014 was 1 .7Yo,up from the previous year of 1.5%.

o Benefit costs increased, especially costs of health coverage for County employees.

13



MONTGOMERY COUNTY, ILLINOIS

MANAGEMENT'S DISCUSSION AND ANALYSIS . UNAUDITED

Requests for Information

This report is designed to provide a general overview for those interested in Montgomery County's
financial structure. Requests concerning information provided in this report, or for additional
financial information, should be addressed to the Montgomery County Treasurer, Ron Jenkins, I
Courthouse Square; Room 1 0 1, Hillsboro, IL 62049, 217 -532-9 521.

14



MONTGOMERY COUNTY, ILLINOIS

STATEMENT OF' NET POSITION
November 30,2015

Governmental
Activities

ASSETS

Cash

Receivables

Intergovernmental
Intemal
Other

Notes

Capital assets

Land and improvements
Other capital assets, net of accumulated depreciation

Total assets

DEFERRED OUTFLOWS OF RESOURCES

Defened amounts related to pensions

LIABILITIES
Accounts payable and accrued expenses

Noncurrent liabilities
Due in more than one year

Compensated absences

Net pension liability

Total liabilities

DEFERRED INFLOWS OF RESOURCES

Deferred amounts related to pensions

NET POSITION
Net investment in capital assets

Restricted for:
Employee benefits
Property and liability insurance

Public health
Transportation
Public safety

Judiciary
Unreshicted

g 75,428,935

1,609,779

I 98,1 03

118,154

11,664

197,908

13,265.808

30,830,351

2,003,063

974,366

238,082
2,722,453

3,934,901

236,965

13,463,716

633,716

5t6,444
1,298,135

3,260,861
716,783

1,543,243

7,828,650

Total net position

See notes to ftnancial statements.

$ 28,661,548
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MONTGOMERY COUNTY, ILLTNOIS

STATEMENT OF ACTIVITIES
Year ended November 30- 2015

FunctionÆrosram

Govemmental activities

General goverffnent

Judiciary and court-related

Public safety

Health and welfa¡e
Transportation

Total govemmental activities

$

Expenses

4,948,454

t,74t,792
3,018,437
2,933,996
2,759,826

Charges

for
services

s 442,751

1,333,302
912,997
2t2,661

Program revenues

Operating
grants and

contributions

$ I12,571
522,602

99,275
2,12r,068

397.85 I

Capital
grants and

contributions

Net (expense) revenue

and change in
net position

Total
govemmental

activities

(4,393,132)

ll4,l12
(2,006,165)

(600,267)
(2.361.975\

(9,247,427)

$$

$ 15.402,505 $ 2,901,711 s 3.253.367 S

General revenues

Taxes

Property
Sales

Income and replacement
Real estate transfer

Motor fuel
Video gaming

Investment income

Other
Gain on disposal ofassets

Coal royalties

Total general revenues

CHANGE INNET POSITION

Net position at December 1,2014, as restated

Net position at November 30, 2015

4,57t,253
r,625,382
1,088,673

123,323
615,856

1,623

37,257
259,640

4t7
1.900.273

r0.223.697

976,270

27.685.278

See notes to financial statements.

$ 28.661.s48
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MONTGOMERY COUNTY, TLLINOIS

BALANCE SIIEET - GOVERNMENTAL FUNDS
November îo 2015

ASSETS

Cash

Receivables

lntergovemmental
Other

Notes

Due from other funds

Total assets

LTABILITIES, DEFERRED INFLOWS OF

RESOURCES AND FLIND BALANCES

Liabilities
Accounts payable and accrued expenses

Due to other flrnds

Total liabilities

Deferred inflows of resources

Unavailable revenue

Fund balances

Restricted

Committed

Assigned

Unassigned

Total fund balances

Total liabilities, deferred inflows of
resources, and fund balances

IMRF
Fund

s t,037,2s7 $ 565,007

424,647

82,038

1.627

$

808,236

6,966

$ 2,130,803 $ r,073,319 $ 553,076

s43,124 56,422,787 S 276,673

2,986
20,600

50.000

s 6,493,387 s 276-673 S 7.144.444 S 17,671,702

General

Fund

Public
Health
Fund

Coal

Royalties

Fund

Township
Bridge

ProgamFund

Nonmajor
Govemmental

Funds

$ 6,584,087

373,910
15,5 t6

170.93t

Total
Govemmental

Funds

s 15,428,935

1,609,779

I 18,154

11,664

503,170
tl,664

273.646

s 182,t24 $ 58,861 $

146.109

108,187$12,933s27r,673 340,588
158-958

974,366
305.067

$

182,124 204,970 108,187

268,532 274,395

444,889

231,777

691,0t7
757,353

6,480,454

593,954

1.680.147 593.954 444.889 6,480,454

$ 2.130.803 $ 1.073.319 $ 553,076 $ 6,493,387

12,933 271,673 499,546 r,279,433

47,261 590,188

5,000 6,s97,637 7,047,526
6,112,231

1,284,971

7 57,353

5.000 6,597,637 15.802.081

s 276.673 s 7,144,444 S 17,671,702

See notes to financial statements.

17



MONTGOMERY COUNTY, ILLINOIS

RECONCILIATION OF THE GOVERNMENTAL FUNDS

BALANCE SHEDT WITH THE STATEMENT OF NET POSITION
November 30,2015

Amounts reported for governmental activities in the statement of net position are different because:

Total fund balance - governmental funds

Capital assets used in governmental activities are not financial resources

and therefore are not reported in the funds. The cost ofthe assets is

843,772,746 and the accumulated depreciation is 530,309,030.

Certain revenues are not available soon enough to pay for current

period expenditures and therefore reported as deferred inflows

of resources in the governmental funds.

Defened outflows of resources are not current financial resources and

therefore are not reported in the funds.

Certain liabilities and deferred inflows of resources are not due and payable

in the current period and therefore are not reported in the funds.

Net pension liability
Defened amounts related to pension

Compensated absences

Total net position - govemmental activities

s 15,802,081

13,463,716

590, I 88

2,003,063

(2,722,453)
(236,965)
(238,082)

$ 28,66 1,548

See notes to financial statements.
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MONTGOMERY COUNTY, ILLINOTS

STATEMENT OF REVENT]ES, EXPENDITURES AND
CHANGES IN FTIND BALANCES - GOVERNMENTAL FUNDS
Year ended November 30. 2015

General

Fund

Revenues

Taxes

Intergovemmental
Fines and fees

Interest

Miscellaneous

Licenses and fees

Charges for services

Total revenues 7,133,600

Public
Health
Fund

IMRF
Fund

Coal
Royalties

Ftnd

Township
Bridge

Program Fund

$

308,062

213

3r2,206

Nonmajor
Govemmental

Funds

$ 2,889,840 $

87,050

21,361

136,537

835-147

Total
Govemmental

Funds

$ 3,593,378

1,530,968
1,6s7,484

4,329

2s7,922

89,519

3,83 8,519
2,625,098

1,234,419
r43,800

7.841.836

('708,236)

855,000

855,000

146,764

1.533.383

$ 1.680.147 S

$$$ 445,695

1,347,942

2,33r
5,254

411.802

2,213,024

2,413,107

1 )\a

2.420.362

(207,338)

31,434

3t-434

(175,904)

769-858

1,124,129
2,03t

t,478

903,159

224,479

220.410

7,543

1,900,773

8,053,042
3,276,053

1,657,484

37,zss
2,300,486

89,5r9
1.246.949

1,t27,638 1,908,316 308,275 3,969,935 16,660,788

Expenditures
Cu¡rent

General government

Public safety
Health and welfare

Transportation
Judiciary and court related

Capital outlay

Total expenditures

Revenues over (under) expenditures

Other financing sources (uses)

Transfers in
Transfers out

Proceeds from sale ofassets

Total other financing sources (uses)

NET CIIANGE IN FUND BALANCE

Fund balances at December 1,2014, as restated

903-159 283.996 312.206 3,633,0s5 15.394.614

224,479 1,624,320 (3,931) 336,880 1,266,174

l5

283,981

(815,000)

t815.000)

809,320

s_67r-134

(3,93r)

8.931

946,s86
427,247

172,647
1,663,808

307,253
I 15,514

(40,000)

(40.000)

296,880

6.300.7s7

5,688,279
3,052,345
2,585,754
t,976,014
1,s41,672

550.550

8s5,000
(855,000)

31,434

31.434

t,297,608

14.504.473

s93.9s4 S 444.889 $ ó.480.454 $Fund balances at November 30, 2015

See notes to financial statements.

5.000 s6.597.637 $ 15,802,081
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MONTGOMERY COUNTY, ILLINOIS

RECONCILIATION OF' THE GOVERI\MENTAL FUNDS STATEMENT
OF'REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCES
WITH THE STATEMENT OF ACTIVITIES
Year ended November 30,2015

Total net change in fund balances - governmental funds

Capital outlay to purchase or build capital assets are reported in
governmental funds as expenditures. However, for governmental activities
those costs are shown in the statement of net position and allocated over

their estimated useful lives as annual depreciation expensein the statement

of activities. This is the amount by which depreciation exceeds capital

outlay in the period.
Capital asset purchase

Depreciation expense

Because some property taxes and intergovernmental revenue will not be

collected for several months after the County's fiscal year end, they are

not considered as "available" revenues in the governmental funds,

and are instead reported as deferred inflows of resources. They are,

however, reported as revenues in the statement of activities.

The proceeds from the sale of equipment increase frnancial

resources in the governmental funds, whereas in the statement

of activities, the gain or loss on disposal of equipment is reported.

Some expenses reported in the statement of activities do

not require the use ofcurrent financial resources and therefore

are not reported as expenditures in the governmental funds.

Compensated absences

Pension benefits

Change in net position of governmental activities

s r,297,608

43 1,1 80

(1,294,327)
(863,t47)

476,359

(31,017)

64,918
9l s49

156.467

S 976,270

See notes to hnancial statements.
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MONTGOMERY COUNTY, TLLINOIS

STATEMENT OF FIDUCIARY NET POSITION .
AGENCY FUNDS
November 30,2015

ASSETS
Cash

Investments

Accounts receivable

Total assets

LIABILITIES
Due to others

Due to other funds

Total liabilities

$ 835,r12
143,638

658,559

$ 1,637,309

$ 198,103

1,439,206

$ 1,637,309

See notes to financial statements.
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MONTGOMERY COUNTY, ILLINOIS

NOTES TO FINANCIAL STATEMENTS

NOTE 1- SUMMARY OF SIGNIF'ICANT ACCOUNTING POLICIES

Montgomery County (the County) was established in 1821. The County is governed by a board
consisting of 2l persons, three elected fi'om each of the seven districts. Board members are

elected to four year terms. Montgomery County government provides a number of services to

the citizens of Montgomery County. These include law enforcement and administration of the
criminal justice system, administration of consolidated elections, property tax records and tax

collection for all taxing bodies, maintenance of county roads, bridges and highways, and the
provision of health services.

These financial statements have been prepared in accordance with generally accepted
accounting principles (GAAP). The Governmental Accounting Standards Board (GASB) is

responsible for establishing GAAP for state and local governments through its pronouncements

(Statements and Interpretations). The more significant accounting policies established in
GAAP and used by the County are described below:

Financial Reporting Entity

Generally accepted accounting principles require the financial reporting entity include (1) the

primary government, (2) organizations for which the primary government is financially
accountable and (3) other organizations for which the nature and significance of their
relationship with the primary government are such that exclusion would cause the reporting
entity's financial statements to be misleading or incomplete Based on these criteria, there are no

component units which are required to be included in the accompanying financial statements.

The County's board members are responsible for appointing members of the boards of other

organizations, but the County's accountability for these organizations do not extend beyond
making the appointments. The County Board appoints board members to the following: 9-

1-1, Public Building Commission, Montgomery County Housing, Public Health, Tuberculosis,

some Drainage Districts in Montgomery County, all Fire Protection Districts in Montgomery
County, Abandoned Cemetery, Ambulance, Board of Review, Economic Development

Corporation, Airport Authority, and West Central Planning Workforce Investment.

Basis of Presentation

Government-Wide Financial Statements

The Statement of Net Position and Statement of Activities display information about the

reporting government as a whole. They include all funds of the reporting entity, except

fiduciary funds. The statements distinguish between govemmental and business-type

activities. Governmental activities generally are financed through taxes, intergovemmental
revenues and other nonexchange revenues. Business-type activities are financed in whole or
in part by fees charged to external parties for goods or services. The District has no business-

type activities.
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MONTGOMERY COUNTY, ILLINOIS

NOTES TO FINANCIAL STATEMENTS

The Statement of Activities presents a comparison between direct expenses and program

revenues for each program or function of the District's governmental activities. Direct
expenses are those that are specifically associated with and are clearly identifiable to a
particular function.

The District does not allocate indirect costs. Program revenues include charges paid by the

recipients of goods and services offered by the programs and grants and contributions that are

restricted to meeting the operational or capital requirements of a particular program.

Revenues not classified as program revenues, including all taxes, are presented as general

revenues. The comparison of direct expenses with program revenues identifies the extent to

which each govemmental function is self-financing or draws from the general revenues of
the District.

Fund Financial Statements

Fund financial statements of the reporting entity are organized into funds, each of which is
considered to be separate accounting entities. Each fund is accounted for by providing a

separate set of self-balancing accounts that constitute its assets, liabilities, fund equity,

revenues and expenditures/expenses. The emphasis is placed on major funds. Each major
fund is presented in a separate column while nonmajor funds, if applicable, are aggregated

and presented in a single column.

The funds of the financial reporting entity are described below:

Governmental Funds

General Fund

The General Fund accounts for all financial resources except those required to be

accounted for in another fund. The General Fund balance is available to the County

for any purpose provided it is expended or transferred according to the general laws

of Illinois.

Public Health Fund

The County Health Fund accounts for a county-wide property tax levy and federal and

state grants for operating the Montgomery County Health Department, and the costs of
services provided to the public through the department.

IMRF Fund

The IMRF Fund is a fund that levies property taxes to fund retirement as prescribed

by the statutes of the State of Illinois.
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MONTGOMERY COUNTY, ILLINOIS

NOTES TO FINANCIAL STATEMENTS

Coal Royalties Fund

This fund is used to account for royalties fr o m coal mined at Deer Run Mine located
in Montgomery County.

Township Bridge Program Fund

This fund is used to account for maintenance of Township bridges from state and

federal funds.

Fiduciary Funds

Agency Funds

These funds account for assets that the County holds in a fiduciary capacity or as an agent

for individuals, private organizations, or other governmental units. Agency funds are

custodial in nature (assets equal liabilities) and do not involve the measurement of results
of operations. These funds account for the operations of the County Treasurer and County
Clerk and other agency operations.

Measurement X'ocus and Basis of Accounting

Measurement focus is a term used to describe which transactions are recorded within the various
financial statements. Basis of accounting refers to when transactions are recorded regardless of
the measurement focus applied.

Measurement focus

The district-wide financial statements are prepared using the economic resources

measurement focus, as are the proprietary fund financial statements. The accounting
objectives of this measurement focus are the determination of changes in net position,
financial position, and cash flows. All assets and liabilities, whether current or noncurrent,
are reported.

The governmental fund financial statements are prepared using the current financial
resources measurement focus. Only current financial assets and liabilities are generally
included in the balance sheets. The operating statements present sources and uses of
available spendable financial resources during a given period. These funds use fund balance

as their measure of available spendable financial resources at the end of the period.
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MONTGOMERY COUNTY, ILLINOIS

NOTES TO FINANCIAL STATEMENTS

Basis of accounting

The district-wide financial statements are prepared using the accrual basis of accounting, as

are the proprietary fund financial statements. Under the accrual basis of accounting,
revenues are recognized when earned and expenses are recognized when the liability is
incurred or economic assets used. Revenues, expenses, gains, losses, assets and liabilities
resulting from exchange and exchange-like transactions are recognized when the exchange

takes place.

The governmental fund financial statements are prepared using the modified accrual basis of
accounting. Under the modified accrual basis of accounting, revenues are recognized when

measurable and available. Measurable means knowing or being able to reasonably estimate the

amount. Available means collectible within the current period or within sixty days after
year-end. Property and sales taxes, interest and certain grants are susceptible to accrual.

Entitlements and grants are recognized as revenue in the fiscal year in which all eligibility
requirements have been satisfied. Grants and entitlements received before eligibility
requirements are met are reported as unearned revenue.

Miscellaneous revenue items, which are not susceptible to accrual, are recognized as revenues

only as they are received in cash. Expenditures, including capital outlay, are recorded when the

related fund liability is incurred, except for principal and interest on general obligation long-term
debt which are reported when due.

Cash and Investments

The County Treasurer maintains and cash and investment pool that is available for use by all
funds, except certain restricted special revenue and agency funds. Interest income earned is

allocated to the contributing funds based on each fund's proportionate share of funds invested
on a monthly basis. Investments are carried at fair value, except investments in U.S. agency

securities which are carried at amofüzed costs.

Interfund Receivables and Payables

During the course of operations, numerous transactions occur between individual funds that may

result in amounts owed between funds. Those related to goods and services type transactions are

classified as "due to and from other funds." Interfund receivables and payables between funds

within governmental activities are eliminated in the Statement of Net Position.

Interfund Receivables and Payables

During the course of operations, numerous transactions occur between individual funds that may

result in amounts owed between funds. Those related to goods and services type transactions are

classified as "due to and from other funds." Interfund receivables and payables between funds

within governmental activities are eliminated in the Statement of Net Position.
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MONTGOMERY COUNTY, ILLINOIS

NOTES TO FINANCIAL STATEMENTS

Receivables

Major receivables for the governmental activities include sales taxes, md state and federal
grants, and coal royalties.

Capital Assets

In the government-wide financial statements, capital assets are reported at historical cost or
estimated historical cost if actual costs is unavailable. Infrastructure assets acquired prior to
November 30,2003, were recorded at estimated historical costs. Contributed assets are reported

at their fair market value as of the date received.

The County generally capitalizes assets with an original cost of $5,000 or more, land

improvements with a cost of $25,000 or more; building and facilities with a cost of $50,000 or
more; building and improvements with a cost of $25,000 or more; infrastructure (roads, bridges,

culverts, curbs, sidewalks, lighting systems, gutters, drainage systems, easements, waterways,

etc.) with a cost of $200,000 or more; and all land. Additions, improvements and other capital

outlays that signifrcantly extend the useful life of an asset are capitalized. Other costs incurred
for repairs and maintenance is expensed as incurred. The assets are depreciated on a straight-line
basis over the following estimated useful lives:

Estimated Lives

Buildings and improvenpnts

Vehicles

Furnihne and fütures

Technolory and equþrrrent

Infrastructwe

20-40
3-7

7-10
5

10-s0

years

years

years

years

years

In the fund financial statements, capital assets acquired for use in governmental fund operations
are accounted for as capital outlay expenditures of the governmental fund upon acquisition.

Long-Term Liabilities

All long-term liabilities to be repaid from governmental resources are reported in the
government-wide financial statements. Long term liabilities consist of compensated absences

and net pension liability. Long-term liabilities are not due and are not payable in the current
period and therefore are not of not reported as liabilities in the governmental fund financial
statements,
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MONTGOMERY COUNTY, ILLINOIS

NOTES TO FINANCIAL STATEMENTS

Compensated Absences

The County's policies regarding compensated absences permit certain employees to accumulate
earned but unused vacation and sick leave. The liabilities for these compensated absences are

recorded in the government-wide financial statements. In the fund financial statements,
governmental funds report only the compensated absence liability from expendable available
financial resources.

Interfund Activity

Interfund activity, if any, within and among the govemmental and fiduciary fund categories is

reported as follows in the fund financial statements:

Interfund services - Sales or purchases of goods and services between funds are reported as

revenues and expenditures/expenses.

Interfund reimbursements - Repayments from funds responsible for certain expenditures/
expenses to the funds that initially paid for them are reported as a reduction of
expenditures/expense s.

Interfund transfers - Flow of assets from one fund to another where repayment is not
expected are reported as transfers in and out.

Interfund activity has been eliminated in the government-wide financial statements

Net Position

In the district-wide and proprietary fund financial statements, equity is classified as net position
and displayed in three components. Net investment in capital assets consist of capital assets

including restricted capital assets, net of accumulated depreciation and reduced by the

outstanding balances of any bonds, mortgages, notes or other borrowings hhat are attributable to
the acquisition, construction or improvement of those assets. Net position is reported as

restricted when there are constraints imposed on its use either through enabling legislation
adopted by the District or through external restrictions imposed by creditors, grantors,

contributors, or laws or regulations of other governments. The remaining balance of net position
that does not meet the definition of restricted or net investment in capital assets is reported as

unrestricted. The District first utilizes restricted resources to finance qualifying activities.
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MONTGOMERY COUNTY, ILLINOIS

NOTES TO FINANCIAL STATEMENTS

Fund Balances - Governmental Funds

In the governmental fund financial statements, equity is classified as fund balance

Governmental funds report the following classifications of fund balance:

Nonspendable - includes amounts that cannot be spent because they are either not spendable

in form or are legally or contractually required to be maintained intact.

Restricted - includes amounts restricted by external sources or by constitutional provision or
enabling legislations.

Committed - includes amounts that can only be used for specific purposes determined by an

ordinance of the County Board. Commitments may be modified or rescinded only through
resolutions approved by the Board.

Assigned - includes amounts that the District intends to use for a specific pu{pose, but do not
meet the definition of restricted or committed fund balance. Intent can be expressed by the

County Board or by an official or body to which the County Board delegates the authority.

Unassigned - includes amounts that have not been assigned to other funds or restricted,
committed or assigned to a specific purpose within the General Fund. In other governmental

funds, if expenditures incurred for specific purposes exceed the amounts restricted,
committed or assigned to those pu{poses, a negative fund balance may be reported.

When an expenditure is incurred for purposes for which both restricted and unrestricted fund
balance is available, the District considers restricted funds to have been spent first. 'When 

an

expenditure is incurred for which committed, assigned, or unassigned fund balances are

available, the District considers amounts to have been spent first out of committed funds,
then assigned funds, and finally unassigned funds, as needed, unless the Board has provided
otherwise in its commitment or assignment actions. The details of the fund balances are

included in the Governmental Funds Balance Sheet.

Property Taxes

Montgomery County property is assessed as of January 1 of each year by the Township
Assessors. The values are adjusted by various percentages according to the type of property
(residential, commercial, etc.). The assessed values are equalized by the Illinois Department of
Revenue to ensure uniformity of property assessments throughout the state. The assessed

valuation for the calendar year 2014 was $416,672,861.
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MONTGOMERY COUNTY, ILLINOTS

NOTES TO FINANCIAL STATEMENTS

Taxes levied in one year become due and payable in two installments during the following year.

The first installment is due no later than June 1 and the second installment is due no later than

September 1. A lien on taxable property is effective thirty days after the second installment due

date. Property taxes are collected by the Montgomery County Treasurer who periodically remits
to each taxing unit its respective share of the collections. The collection and distribution of taxes

for all subdivisions within the County, excluding the County itself, is accounted for through
agency funds. The amount of the County's tax collections is accounted for within applicable
funds.

The tax levy per $100 of assessed valuation of tangible taxable property for the calendar year

2014 for pu{poses of local taxation was as follows:

General Corporate
I.M.R.F.
County Highway
Bridges

Tuberculosis
Federal Aid Matching
Public Health
Liability Insurance

Social Security

Veteran's Assistance

Senior Citizens

Total

$ 0.20218

0.2s 188

0.09984

0.04992
0.02180

0.04992
0.09984

0.11673

0.t3943
0.01911

0.02496

$ 1.07561

Use of Estimates

The preparation of the financial statements in conformity with accounting principles generally

accepted in the United States of America requires management to make estimates and

assumptions that affect certain reported amounts and disclosures; accordingly, actual results may

differ from those estimates.

NOTE 2. CASH

At November 30, the County's deposits which were fully insured by federal depository insurance

or collateralized with securities held in the County's name.
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MONTGOMERY COUNTY, ILLINOIS

NOTES TO FINANCIAL STATEMENTS

NOTE3.CAPITALASSETS

Capital asset activity for the year ended November 30,2015, was as follows:

Balance

December 1,

2014 Additions Reductions

Primary government

Governmental activities
Nondepreciable capital assets

Land
Total nondepreciable

capital assets

$ 197,908 s $

197,908

Balance

November 30,

2015

$ 197,908

Capital assets that are depreciated

Buildings and improvements

Vehicles
Equipment
Infrastructure

Total depreciable assets

Accumulated depreciation
Buildings and improvements
Vehicles
Equipment
Infrastructure

Total accumulated

depreciation

Govemmental activities capital
assets, net

43,677 7tt 43 1,180 534,053 43,574,838

12,728,786
r,468,998
2,612,704

26,867,223

137,104

294,076

84,171

165,282

284,600

197 908

72,644,615

1,440,820

2,622,180
26,867,223

6,075,803

r,102,891
2,123,375

20,215,670

327,930
t67,951
155,076

649,370

53,154

165,282

284,600

6,350,579

1,099,560

1,993,851

20,865,040

Total depreciable assets, net t4,159.972 (863,147)

1,294,327 503,036 30,309,030

31,017 13,265,808

$ (863,147) $ 3l,ol7 s 73,463,716$ 14,3 s7.880
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NOTES TO FINANCIAL STATEMENTS

Depreciation expense was charge to governmental functions as follows:

General government

Judiciary and court related

Public safety

Transportation

Health and welåre

$ 137,530

141,330

228,126

745,943

4l,3gg

$r,294,327

NOTE 4. COAL ROYALTIES

The County entered into an agreement with Colt, LLC, a V/est Virginia limited liability company,

and Colt Coal Company, Inc. a 
'West Virginia corporation, in regards to coal mined at the Deer

Run Mine located in Montgomery County,Illinois. The County will receive a production royalty
of two percent of the F.O.B. Mine Average Gross Realization per ton of coal.

NOTE 5. LONG-TERM LIABILITIES

The following is a sunìmary of changes in the long-term liabilities for the year ended

November 30,2015:

Balance
December 1,

2014

Compensated Absences $ 303,000 $

Additions Reductions

Balance

November 30,

20ts
Current
Portion

$ (64,918) $ 238,082 $
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NOTE 6 .INTERX'UND BALANCES AND TRANSFERS

Interfund receivable and payable balances at November 30, 2015 were as follows:

Interfund
Receivables

Interfund
Payables

General Fund

Public Health Fund

County Aid to Bridges Fund

Coal Royalties Fund

County Motor Fuel Tax Fund

Document Storage Fund
Emergency Telephone Fund

Federal Aid Matching Fund

IMRF
County Highway Fund

Tuberculosis Fund

Social Security Fund
Law Library Fund

County Court Fund

Circuit Clerk Automation Fund

Record Keeping Improvement Fund

County Clerk Automation Fund

Separate Maintenance & Child Support Fund

Drug Asset Forfeiture Fund

Electronic Citation Fund
Drug Court Fund

Probation Fee Fund

Drug Test Fund

Special Bridge Matching Fund

Circuit Clerk Fund

Nonmajor governmental funds

s 273,646

1,627

50,000

3,452

813

6,966
13 8,802

2,574

r,159
2,564
3,43r

10,990

2,080

626

t62
327

s09
2,405
1,037

$

146,109
16,758

77,215
2,451

50,000

9,570

2,964

59,960

89,75r
48,392

Total interfund receivables/payables $ 503,170 $ 503,170

Most interfund balances are due to timing differences. During the year, the Coal Royalties Fund
loaned $50,000 to Emergency Telephone System Fund. All interfund balances are expected to
be repaid within one year.
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Fund transfers for the year ended November 30,2015 are as follows:

Transfers

In

Transfers

Out

General Fund

Coal Royalties Fund

County Court Fund

$ 855,000 $

(815,000)

(40,000)

$ 855,000 $ (85s,000)

Transfers are made from the Coal Royalties Fund to the General Fund annually to finance
general County operations in accordance with a County resolution. County Court Fund
transferred excess funds to the General Fund to finance the court system.

NOTE 7. RISK MANAGEMENT

The County is exposed to various risks of loss related to torts, theft of, damage to, and

destruction of assets; errors and omissions; injuries to employees, and natural disasters; and net
income losses for which the County carries insurance. There have been no significant reductions
in coverage from the prior year and settlements have not exceeded coverage in the past three
years.

The County is insured by the Illinois Counties Risk Management Trust through which property,
general liability, automobile liability, crime, boiler and machinery, and workers' compensation
coverage is provided in excess of specified limits.

The County pays all elected offtcials' bond by statute.
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NOTES-PENSIONPLAN

Plan Description

The County's defined benefit pension plan for regular employees provides retirement and

disability benefits, post-retirement increases, and death benef,tts to plan members and
beneficiaries. The County's plan is managed by the Illinois Municipal Retirement Fund (IMRF),
the administrator of a multi-employer public pension fund. A summary of IMRF's pension
benefits is provided below. Details of all benefits are available from IMRF. Benefit provisions
are established by statute and may only be changed by the General Assembly of the State of
Illinois. IMRF issues a publicly available Comprehensive Annual Financial Report that includes
financial statements, detailed information about the pension plan's fiduciary net position, and

required supplementary information. The report is available for download at www.imrf.org.

Benefits Provided

IMRF has three benefit plans. The vast majority of IMRF members participate in the Regular
Plan (RP). The Sherifls Law Enforcement Personnel (SLEP) plan is for sheriffs, deputy sheriffs,
and selected police chiefs. The Elected County Official (ECO) plan is for ofhcials elected prior
to August 8,2011 (the ECO plan was closed to new participants after that date).

All three IMRF benefit plans have two tiers. Employees hired before January I, 2011, are

eligible for Tier 1 benefits. Tier 1 employees are vested for pension benefits when they have at

least eight years of qualifuing service credit. Tier 1 employees who retire aI age 55 (at reduced

benefits) or after age 60 (at full benefits) with eight years of service are entitled to an annual

retirement benefit, payable monthly for life, in an amount equal to l-213%o of the final rate of
earnings for the first 15 years of service credit, plus2/o for each year of service credit after 15

years to a maximum of 75o/o of their final rate of earnings. Final rate of earnings is the highest
total earnings during any consecutive 48 months within the last 10 years of service, divided by
48. Under Tier 1, the pension is increased by 3% of the original amount on January 1 every year

after retirement.

Employees hired on or after January l, 201I, are eligible for Tier 2 benefits. For Tier 2

employees, pension benefits vest after ten years of service. Participating employees who retire at

age 62 (at reduced benefits) or after age 67 (at full benefits) with ten years of service are entitled
to an annual retirement benefit, payable monthly for life, in an amount equal to 1-213%o of the
final rate of eamings for the first 15 years of service credit, plus 2Yo for each year of service
credit after 15 years to a maximum of 75Yo of their final rate of eamings. Final rate of earnings is
the highest total earnings during arry 96 consecutive months within the last 10 years of service,
dividedby96. UnderTier2,thepensionisincreasedonJanuary I every yearafter retirement,
upon reaching age 67,by the lesser of:

3%o of the original pension amount, or

ll2 of the increase in the Consumer Price Index of the original pension amount.

a

o
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Employees Covered by Benefit Terms

As of December 31, 2014, the following employees were covered by the benefit terms:

Regular SLEP

Retirees and beneficiaries cunently receiving benefits
Inactive plan members entitled to but not yet receiving benefits

Active plan members

ECO
126

82

t46

6

J

l4

l4
1

J

Total 3s4 23 18

Contributions

As set by statute, the County's regular plan members are required to contribute 4.5%o of their
annual covered salary and SLEP and ECO members are required to contribute 7.5Yo. The statute

requires employers to contribute the amount necessary, in addition to member contributions, to
finance the retirement coverage of its own employees. The County's actuarially determined
contribution rates for calendar year 2075 were lL89% for regular members, 17 .04% for SLEP,
and 57 .06%o for ECO. For the year ended November 30, 2015 contributions to the regular plan,
SLEP and ECO plans were $630,473, $150,593 and $102,361, respectively. The County also

contributes for disability benefits, death benefits, and supplemental retirement benefits, all of
which are pooled at the IMRF level. Contribution rates for disability and death benefits are set by
IMRF's Board of Trustees, while the supplemental retirement benefits rate is set by statute.

Net Pension Liability

The County's net pension liability was measured as of December 31, 2014. The total pension
liability used to calculate the net pension liability was determined by an actuarial valuation as of
that date.

Actuarial Assumptions

The following are the methods and assumptions used to determine total pension liability at

December 31,2014:

Actuarial Cost Method - Entry age normal

Asset Valuation Method - Market value of assets

Inflation Rate - 3.5%

Salary Increases - 3.75% to 14.50o/o, including inflation.

Investment Rate of Return - 7A9% for regular,7.50yo for SLEP, andT.47%o for ECO

o

o

a

a
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o

Projected Retirement - Experience-based Table of Rates, specific to the type of eligibility
condition, last updated for the 2014 valuation according to an experience study from
years 201 I to 2013.

Mortality:

o

a

Non-disabled retirees - Developed from the RP-2014 Blue Collar Health
Annuitant Mortality Table with adjustments to match current IMRF experience.

Disabled retirees - An IMRF-specific mortality table was used with fully
generational projection scale MP-2014 (base year 2014). The IMRF-specific rates

were developed from the RP-2014 Disabled Retirees Mortality Table, applying
the same adjustments that were applied for non-disabled lives.
Active members - An IMRF-specific mortality table was used with fully
generational projection scale MP-2014 (base year 2014). The IMRF-specific rates
were developed from the RP-2014 Employee Mortality Table with adjustments to
match current IMRF experience.

o

o Long-term expected rate of return on pension plan investments was determined using a

building-block method in which best-estimate ranges of expected future real rates of
retum (expected returns, net of pension plan investment expense, and inflation) are

developed for each major asset class. These ranges are combined to produce the long-
term expected rate of return by weighting the expected future real rates of return to the
target asset allocation percentage and adding expected inflation. The target allocation and

best estimates of arithmetic and geometric real rates of return for each major asset class
are summari zed in the following table :

Asset Class

Portfolio
Target

Projected Retums/Risk

One Year Ten Year
Arithmetic Geometric

Equities
International equity
Fixed income
Real estate

Alternatives
Private equity
Hedge funds

Commodities
Cash equivalents

63.2%

2.6%
23.5%

4.3%

4.s%

r.9%

9.t5%
9.80%
3.05%
7.35%

13.55Yo

5.55%
4.40%
2.25%

7.60%
7.80%
3.00%
6.r5%

8.50%
5.25%
2.75%

2.25%

100.0%
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Discount Rate

The discount rate used to measure the total pension liability was 7.49%o for the regular plan,
7.50% for SLEP, and7.47% for ECO. The discount rate calculated using the December 3I,20I3
measurement date was 7.50Yo for the regular plan and SLEP and7.47Yo for ECO. The projection
of cash flow used to determine this discount rate assumed that the plan members' contributions
will be made at the current contribution rates, and that County contributions will be made at rates
equal to the difference between actuarially determined contribution rates and the member rate.
The discount rate reflects:

1. The long-term expected rate of return on pension plan investments (during the period in
which the fiduciary net position is projected to be suffrcient to pay benefits), and

2. The tax-exempt municipal bond rate based on an index of 2}-year general obligation
bonds with an average AA credit rating (which is published by the Federal Reserve) as of
the measurement date (to the extent that the contributions for use with the long-term
expected rate of return are not met).

For the purpose of the most recent valuation, the expected rate of return on each plan's
investments is 7.50%, the municipal bond rate is 3.56% for each plan, and the resulting single
discount rate is 7.49% for the regular pIan, 7.50%o for SLEP, and 7.47Yo for ECO. For the
regular, SLEP, and ECO plans, the years ending December 3I, 2087, December 3I, 2I10, and
December 31,2058, respectively are the last years in the projection period for which projected
benefit payments are fully funded.

Discount Rate Sensitivity

The following are sensitivity analyses of the net pension liability to changes in the discount rate
for each of the County's plans. The tables present the pension liability of the County calculated
using the current discount rates, as well as what the net pension liabilities would be if they were
to be calculated using discount rates that are 1 percentage point lower or 1 percentage point
higher than the current rate:

Regular Plan
1olo Decrease

6.49%
Current

Discount Rate

1olo Increase

8.49%
Total pension liability
Plan fi duci ary net position

$ 31,908,553
25,787,059

s 28,088,948
25,787,059

$ 24,993,366

25,787,059

Net pension liability/(asset) $ 6,121,494 $ 2,301 889 $ (793,693)
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SLEP Plan

Total pension liability

Plan fiduciary net position

Totalpension liabiþ
Plan fiduciary net position

1olo Decrease

6.s0%

Current

Discount Rate

1olo Increase

8.s0%

$ 6,405,683

5,495,587

s 5,541,782
5,495,587

$ 4,843,505

5,495,587

N et pension liabiþ(asset) $ 910,096 $ 46,195 $ (652,082)

ECO Plan
l% Decrease

6.47%

Cr¡rent
Discount Rate

1olo Increase

8.47Yo

$ 4,151,028

3,363,586

s 3,737,955
3,363,586

s 3,387,592
3,363,586

Net pension liability/(asset) s 787,442 s 374,369 $ 24,006

Changes in the Net Pension Liabitify

The County's changes in its net pension liabilities for the calendar year ended December 31,2014
were as follows:

Regular Plan

a)

lncrease

(Decrease) Plan
Fiduciary Net

Position
(b)

$ 25,699,098 S 24,391,466
642,092

1,910,360

Total Pension
Liability

Net Pension

Liability/(Asset)
(a) - (b)(

Balances at December 3I,2013
Service cost
Interest on total pension liability
Differences between expected and actual

experience of the total pension liability
Changes of assumptions
Benefit payments, including reftinds of

employee contributions
Contributions - employer
Contributions - employee

Net investment income

Other (Net transfer)

(63,472)
998,232

(1,097,362)

g 1,307,632

642,092
l,g1o,360

(63,472)
998,232

(615,627)
(240,898)

(1,480,534)
(155,896)

(1,097,362)
615,627

240,898
1,480,534

1s5 896

Balances at December 31,2014 $ 28,088,948 s 25,787,059 $ 2,301,889
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SLEP Plan

Total Pension

Liability
(a)

Increase
(Decrease) Plan
FiduciaryNet

Position
(b)

Net Pension

Liability/(Asset)
(a) - (b)

Balances at December 3I,2013 $

Service cost

Interest on total pension liability
Differences between expected and

actual experience of the total pension liabil
Changes of assumptions

Benefit payments, including refunds of employee

5,276,935 $

184,513

397,016

(218,958)

53,559

(151,283)

5,079,673 $ 197,262

184,513

397,016

contributions
Contributions - employer
Contributions - employee

Net investment income

Other (net transfer)

(151,283)

150,702
80,643

312,302
23,550

(218,958)

53,559

(150,702)
(80,643)

(3t2,302)
(23,550)

ECO Plan

Total Pension

Liability
(a)

Balances at December 3I,2013 S 3,679,693

Service cost 57,902

Interest on total pension liability 270,029

Differences between expected and

actual experience of the total pension liabil (160,433)

Changes of assumptions 78,373

Benefit payments, including refunds of employee

contributions (187,609)

Contributions - employer
Contributions - employee
Net investment income
Other (net transfer)

Balances at December 31,2014 s 5,54r,782 $ 5,495,587 $ 46,195

Increase

(Decrease) Plan

Fiduciary Net
Position

(b)

Net Pension

Liability/(Asset)
(a) - (b)

$ 3,211,521 $ 468,172

57,902
270,029

(187,609)

158,833

13,465

r95,436
(28,060)

(160,433)

78,373

(1 58,833)

(13,465)
(195,436)

28,060

Balances at December 3I,2014 s 3,737,955 $ 3,363,586 S 374,369
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Pension Expense, Deferred Outflows of Resources, and Deferred Inflows of Resources
Related to Pensions

For the year ended November 30,2015, the County recognized pension expense of $617,909,
$83,892 and $29,988 for the regular plan, SLEP and ECO plans, respectively. At November
30, 2015, the County reported deferred outflows or resources and deferred inflows of
resources related to pensions from the following sources:

Regular
Deferred

Outflows of
Resources

Deferred

Inflows of
Resources

Difference between expected and actual experience $

Changes in assumptions

Net difference between projected and actual

earnings on pension plan investments

Contributions subsequent to the measurement

date

Total

SLEP

Difference between expected and actual experience $

Changes in assumptions

Net difference between projected and actual

earnings on pension plan investments

Contributions subsequent to the measurement

date

$ 48,581

764,043

276,513

590,088

S r,630,644 $ 48,581

Deferred

Outflows of
Resources

Deferred

Inflows of
Resources

$ 188,384

46,080

58,047

139 769

g 243,896 $ 188,384Total
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ECO

Difference between expected and actual experience $

Changes in assumptions

Net difference between projected and actual

earnings on pension plan investments

Contributions subsequent to the measurement

date

Total

Deferred
Outflows of
Resources

Deferred

Inflows of
Resources

$

35,042

93,48r

s 128,523 $

The amounts reported as deferred outflows resulting from contributions subsequent to the

measurement date in the above table will be recognized as a reduction in the net pension
liability for the year ending November 30, 2016. The remaining amounts reported as net
deferred outflows/ (inflows) of resources related to pensions will be recognized in pension
expense in future periods as follows:

Regular SLEP ECO

Year ending December 31,

20ts
20r6
2017

2018
2019

Thereafter

$ $ $288,426

288,426

288,426

126,697

(8,583)
(8,583)
(8,583)
(8,583)

(23,095)
(26,830)

8,760
8,760
8,760
8,762

$ 991,975 $ (84,257) $ 35,042
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NOTE 9. FUND BALANCES

The amounts reported as deferred outflows resulting from contributions subsequent to the
measurement date in the above table will be recognized as a reduction in the net pension liability
Amounts for specific pu{poses by fund balance classifications for the year ended November 30,

2015, are as follows:

General
Fund

Other
Major
Funds

Nonmajor
Govemmental

Funds Total
Restricted

Retirement
Infrastructure repairs

and improvements
Health
Public safety
Court related matters
Insurance
Employee benefits

Committed
Future capital outlay projects
Revolving loans

Assigned
Health
Insurance
Public safety
Court related matters
Other

Unassigned
General government

ss s 444,889
5,000

449,889 6,597,637

$ 444,889
3,260,861

1,023,740
69,522

1,543,243
5t6,444
188,827

7,047,526

3,255,861

1,023,740
69,522

1,543,243
516,444
I 88,827

6,490,454 6,480,454
231,777

6,712,231

593,954
577,446
110,266

1,247
2,058

6,490,454

593,954
577,446
t10,266

1,247
2,059

691,017

757,353

593,954 1,284,971

757,353

$ 1,680,147 8 7,524,297 $ 6,597,637 $ 15,802,081
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NOTE 10 - EXPENDITURES IN EXCESS OF APPROPRIATIONS

For the year ended November 30, 2015, expenditures exceeded legally adopted budgets as

follows:

Expendihnes

ln EXCESS

Fund Deparlment ofbudget

General Fund

General Fund

General Fund

General Fwd
General Fund

General Fund

IMRF Fund

County Clerk

Election

Public Defender

Jury and Jtnors

Enrergency Services

Animal Control

$ 49t
1,153

793

3,996
20,163

8,318

38,451

NOTE 11- PRIOR PERIOD ADJUSTMENT

Fund balances and net position as of December I,2014 were restated to correct misstatements in
the prior year financial statements and to reclassify funds that no longer meet the criteria to be
reported as major funds. Additionally, net position has been restated for the implementation of
GASB Statement No. 68 Accounting and Financial reporting for Pensions - An amendment of
GASB Statement No. 27, as amended by GASB No. 71, Pension Transition for Contributions
made Subsequent to the Measurement Date - An Amendment of GASB Statement No. 68.

Major Funds

Federal

Aid Nornajor

Matching Frmds

$ 1,143,028 s4,799,410

Govemlnental

As previorsþ reported $ 28,333,ó3t

Prior period adjusmenrc

Net pension liability (r,973,066)

Deferred outf ows of resotrces

related to net pemion liabilty 925,162

Rechssification of fimds tlnt
do not met CAAP criteriâ

as a special revenue flnd

Activi¡ês

Public Erployee Coal Cornty
General Healft Insrnance Royalties Motor Fuel

Ftnd FLmd FLurd FLud Tax Fmd

$ 923,970 5796,734 $ 40ó,919 $5,437,710 $ 541,639

Elinina tion of receivables

Addition of receivables

Reclassif fimds to nonnajor

638,495

(66,2s6)

37,t74

$ 1,533,383

(26,876)

$ 769,858

(406,9r 9)

s-

233,424

$s,ó71,134

(541,639)

$-

(23 r ,0s5)

4',1,73s

1,684,667

s6,300,757

521

(e3,132)

492,162

s27,685,2't8As restated
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MONTGOMERY COUNTY, TLLINOTS

SCHEDULE OF REVENUES, EXPENDITURES AND CHANGES IN
FUND BALANCES . BUDGETARY BASIS . BUDGET AND ACTUAL -
GENERAL F'UND - UNAUDITED
Year ended November 30,2015

Variance With
Final Budget -

FavorableOriginal and

Final Budeet Actual (Unfavorable)

Revenues

Taxes

Sales

Income

Replacement

Property
Real estate transfers

Video gaming

Total taxes

Interest, costs and penalties- net

Fines and fees

Geo graphic Information System

County Clerk
Supervisor of Assessments

Coroner

State's Attorney
Circuit Clerk
Public Defender

Sheriff
Host
Recycling

Total fines and fees

Licenses and fees

Liquor and gaming

Animal control
Total licenses and fees

Other revenues

Miscellaneous revenues, refunds and

reimbursements from other departmenl

Indemnity
Tax sale automation

Total other revenues

1,652,950 1,629,641 (23,309)

(600)

$ 1,600,000

740,000
60,000

903,700

100,000
500

3,406,200

5,600

107,500

163,500

g 1,530,647

911,060

57,226

r,058,229
r30,624

1,623

$ (69,353)

71,060
(2,774)

154,529

30,624
(877)

3,589,409

4,330

100,835

r42,944
9,504

183,209

(t,270)

(6,665)

(20,556)

9,504
(5,500)

47,388
41,397

(7,205)
(34,192)

(e67)

5,500
520,000

295,000
15,000

331,450

70,000
145,000

567,388

336,397

7,795
297,258

69,033

98,487 (46,5 13)

69,925 89,519

3,675
66,250

3,075
86,444 20 194

19,594

83,534

r,340
t6,544

33,752
9,500

3,500

117,286

10,840

20,044
46,752

See notes to required supplementary information.

148,170 101,418
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MONTGOMERY COUNTY, ILLINOIS

SCHEDULE OF REVENUES, EXPENDITURES AND CHANGES IN
FUND BALANCES - BUDGETARY BASIS - BUDGET AND ACTUAL -
GENERAL FUND - UNAUDITED
Year ended November 30,2015

Original and

Final Budeet Actual

Variance Vy'ith

Final Budget -

Favorable
(Unfavorable)

Reimbursed Expenditures

Christian /Montgomery ROE
Help Americans Vote Act
Sheriff reimbursements

Supervisor of Assessments

Election judges

State's Attomey, assistants

and violet crime

Probation

EMA
Ambulance

Public defender

Safety grants

Total reimbursed expenditures

Health Insurance Contributions
Gross contributions
General fund eliminations

Total health insurance contributions

Total revenues

Expenditures

General Government

Building and Grounds

Salaries

Other
Total building and grounds

County Clerk
Salaries

Other

Total County Clerk

Treasurer
Salaries

Other
Total Treasurer

Coroner
Salaries

Other
Total Coroner

Regional Superintendent of Schools

Salaries

Other
Total Regional Superintendent of Schools

38,653

7,000

9,000
41,715

37,066
6,lll
8,233

18,668

12,240

163,352

228,109

21,144
79,038
99,905

41,283

$ $ $

97,227

241,734
20,526
74,578
74,921

I10,300

(1,587)

(88e)
(767)

(23,047)
12,240

(66,125)
13,625

(6r8)
(4,460)

(24,984)

69,017

1,905,987
(r,02t,219)

1,852,362
(870,408)

729,199 701,604 (27,595)

(53,625)
150,81 I

884,768

6,795,394

981,954

7,144,627

56,007
279.212

97 186

349,233

58,537

286,500

2,530
7,288

345,037 335,219

205,404

9,818

205,024
I1,000 ll lll

(380)
(l l l)

216,024 216,515

l9l,112
9.699

(4el)

188,692

20,000

(2,420)
10,301

208,692 200,81I

38,847

53,736

7,881

38,647

70,700

(200)

16,964

57,234
14,670

109,347 92,583 t6,764

8,515

7.873
48,779

6,797

71,904

See notes to required supplementary information.

55,5 l6 I ó,3 88
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MONTGOMERY COUNTY, ILLINOIS

SCHEDULE OF REVENUES, EXPENDITURES AND CHANGES IN
FUND BALANCES - BUDGETARY BASIS - BUDGET AND ACTUAL -
GENERAL FUND - TJNAUDITED
Year ended November 30.2015

Original and

Final Budget

$ 201,302

62,150
s 202,s57

12,748

Variance With
Final Budget -

Favorable

(Unfavorable)

(l,255)
49,402

Actual
Supervisor of Assessments

Salaries

Other
Total Supervisor of Assessments

Board of Review

Salaries

Other
Total Board of Review

County Board Offrce
Salary - County Board Chairman
Other

Total County Board Ofhce

Information System

Sala¡ies

Other
Total Information System

Election
Salaries

Other
Total Election

Economic and Infrastructure Development

Trail maintenance

Total Economic and

Infrastructure Development

General Administrative
Other
Fayco Grant

Total General Administrative

Geographic Information System

Salaries

Other
County fly over

Capital outlay
Total Geographic Information System

6,000
93,287

500

1,263

$

263,452

27,894
7,1 00

34,994

6,500
94,550

215,305

23,394
3,050

48,t47

4,500
4.050

26,444 8,550

101,050

103,279

37,6s0

99,287

103,279

34,325

t,763

3,325

140,929

2,500
97,800

100,300

137,604

4,265
97 188

101,453

31,429

(r,76s)
612

3,325

(1,153)

32,030 60r

32,030 31,429

1,283,49r
34,000

601

1,319,3t9
34,000

35,828

5r,971
30,220
23,567

5,000

I 10,758

1,353,319 I,317,491

2s,942
26,089
23,s66

5,318

35,828

26,029
4,131

I
(3 l8)

See notes to required supplementary information.

80,915 29,843
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MONTGOMERY COUNTY, ILLINOIS

SCHEDULE OF REVENUES, EXPENDITURES AND CHANGES IN
FUND BALANCES - BUDGETARY BASIS - BUDGET AND ACTUAL -

GENERAL FUND - UNAUDITEI)
Year ended November 30,2015

Original and

Final Budget Actual

Variance With
Final Budget -

Favorable
(Unfavorable)

Coordinated Services

Salaries

Other
Total Coordinated Services

Solid Waste

Salaries

Other

Total Solid Waste

Recylcing
Salaries

Other
Total Recycling

Total General Govemment

Judiciary and Court-Related
Montgomery County Judge's Office
Judge's Office

Total Montgomery County Judge's Office

State's Attorney Office
Salaries

Other
Total State's Attomey Office

Circuit Clerk's Office
Salaries

Other
Total Circuit Clerk's Office

Probation Office
Salaries

Other

$ 69,883
4,600

1,618
(1,358)

$ 68,265 $

5 958

74,223

40,936
2,901

74,483

40,164
4,250

260

(772)

1,449

44,414

143,506

76,698

43,737

143,576
52,093

677

24,605

(70)

220,204 195,669 24,535

3,426,937 3,224,201 202,736

4,000 2,417 1,583

354,669
50,625

4,000 2,417

360,267
20,925

1,583

(s,s98)
29,700

405,294

224,370
10,550

381,192

225,321
7,445

24,102

(es l)
t0s

2,154

189

13.392

J

234,920 232,766

276,477
44,675

276,288
31,283

321,r52Total Probation Office

See notes to required supplementary information.

307,571 13,581
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MONTGOMERY COUNTY, ILLINOIS

SCHEDULE OX'REVENUES, EXPENDITURES AND CHANGES IN
F'UND BALANCES - BUDGETARY BASIS - BUDGET AND ACTUAL -

GENERAL F'UND - UNAUDITED
Year ended November 30, 2015

Original and

Final Budget Actual

Variance With
Final Budget -

Favorable
(Unfavorable)

Public Defender

Salaries

Other
Total Public Defender

Jury and Jurors

Other
Total Jury and Jurors

Court Appointed

Other
Total Court Appointed

$ 170,883

5.325

I 70,883

6,118 (7e3)
$ $

176,208 177,001

10.636

(7e3)

6,640 (3,996)

6,640 10,636

t23,993

(3,996)

124,000 7

124,000 123.993 7

Total Judiciary and Court-Related 1,272,214 1,235,576 36,638

(74,e87)
281,233
(68,300)

Public Safety

Sheriff
Salaries

Other
Capital outlay

Total Sheriff

1,730,351
640,457

75,500

1,905,338

359,224
143,800

Emergency Services

Salaries

Other
Total Emergency Services

Ambulance

Salaries

Other
Total Ambulance

Animal Control
Salaries

Other
Total Animal Control

Total Public Safety

Health Insurance Premiums

Gross health insurance premiums

Gçneral fund eliminations
Total Insurance

2,446,309

50,729

14,405
65,134

47,ll2
2l 125

68,237

54,964
43,490

2,309,362

51,604
33,693

137,946

(875)

I
(20,1ó3)

(1,899)

ll 774

9,875

(7,943)
(37s)

85,297

49,011

9,351

58,362

62,907
43,865

98,454 106,772 (8,318)

2,678,133

1,905,987 1,737,690
(870,408)

867,282

2,558,793 1t9,340

168,297

(150,81 l)(t,02 r,219)
884,768

See notes to required supplementary information.

17,486
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MONTGOMERY COUNTY, TLLTNOIS

SCHEDULE OF REVENUES, EXPENDITURES AND CHANGES IN
FUND BALANCES - BUDGETARY BASIS . BUDGET AND ACTUAL -
GENERAL FUND . UNAUDITED
Year ended November 30,2015

Original and

Final Budget Actual

Variance With
Final Budget -

Favorable
(Unfavorable)

Total expenditures

Excess (deficiency) of
revenues over expenditures

Other financing sources (uses)

Transfers in

Net change in fund balance

Fund balance at December 1,2014

Fund balance at November 30,2015

Cash basis fund balance

Adjustments to reconcile the GAAP and budgetary basis statements:

Unbudgeted Funds
Sheriffs Funds

Probation Fund

State's Attomey Fund

Coordinated Services Fund

Treasurer's Computer Fund

Receivables
Deferred inflows of resources

Payables

GAAP basis fund balance

s 8,262,052 $ 7,885,852 $ 376.200

(1,466,658) (741,225) 725,433

40,000 855,000 815,000

$ (1,426,658) 113,775 $ 1,540,433

809 911

s 923,686

$ 923,686

110,266

836

4tt
1,558

500

1,093,546
(268,532)
(182,124)

$ 1,680,147

See notes to required supplementary information.
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MONTGOMERY COUNTY, TLLTNOTS

STATEMENT OF REVENUES, EXPENDITURES AND CHANGES IN
FUND BALANCES - BUDGETARY BASIS - BUDGET AND ACTUAL.
PUBLIC HEALTH FUND - UNAUDITED
Year Ended November 30,2015

Original and

Final Budget

Variance With
Final Budget -

Favorable

Actual (unfavorable)

Revenues

Replacement taxes

Propefty taxes

Interg
Fees

Interest
Miscellaneous

Total revenues

Expenditures

Current
Health and welfare

Capital outlay

$ 33,000
4r7,200

2,304,297
210,000

3,000
J 500

$ 28,181

4t5,960
1,897,059

194,120
2,33r
5,501

(4,819)
(1,240)

(407,238)
( 15,880)

(66e)
2,001

$

2,970,997 2,543,152 (427,845)

2,966,424

5,000

2,423,917

7,255

542,513
(2,255)

Total expenditures

Revenues over (under) expenditures

Other sources of funds
Proceeds from sale ofassets

Net change in fund balance

Fund balance at December 1,2014

Fund balance at November 30, 201 5

Cash basis fund balance

Adjustments to reconcile the GAAP and budgetary basis statements:

Receivables
Defened inflows of resources

Payables

2,971,424 2,431,166 540,258

(427) 111,986 1t2,473

31,434 31,434

$ (427) 143,420 $ 143,847

$ 565,007

$ 565,007

508,312

(274,395)

GAAP basis fund balance

See notes to required supplementary information.

$ 593,954
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MONTGOMERY COUNTY, ILLINOIS

STATEMENT OF REVENUES, EXPENDITURES AND CHANGES IN
FUND BALANCES - BUDGETARY BASIS. BUDGET AND ACTUAL .

ILLINOIS MUNICIPAL RETIREMEND FUND (IMRF) . UNAUDITED
Year Ended November 30,2015

Original and

Final Budeet

Variance With
Final Budget -

Favorable
(Unfavorable)Actual

Revenues

Replacement taxes

Property taxes

Intergovernmental
Interest

Total revenues

Expenditures

Current
General government

$ 55,000

1,051,200
1,950

900

$ 67,953

1,049,111

2,031
1,478

12,953
(2,089)

181

578

$

1,108,950 r,120,573 1r,623

Net change in fund balance

Fund balance at December 1,2014

Fund balance at November 30, 2015

Cash basis fund balance

Adjustments to reconcile the GAAP and budgetary basis statements:

Receivables

Payables

GAAP basis fund balance

860,435 898,886 (3 8,451)

$ 248,515 221,687 $ (26,828)

32r,437

s 543,124

$ 543,124

9,952
(1 08,1 87)

$ 444,889

See notes to required supplementary information.

 
51



MONTGOMERY COUNTY, ILLINOIS

STATEMENT OF REVENUES, EXPENDITURES AND CHANGES IN
FUND BALANCES . BUDGETARY BASIS . BUDGET AND ACTUAL -

COAL ROYALTIES FUND - UNAUDITED
Year Ended November 30,2015

Original and

Final Budeet

$ 3,700,000
10,000

$ 2,113,637

7,503

Variance With
Final Budget -

Favorable
(Unfavorable)

$ (1,586,363)
(2,497)

222 952

Actual
Revenues

Coal royalties
Interest

Total revenues

Expenditures

Current
General government

Capital outlay

Other financing uses

Transfers out

3,710,000 2,12r,140 (1,588,860)

299,985300,000
494,000

15

271,048

Total expenditures 794,000 27r,063 522,937

Revenues over (under) expenditures 2,9r6,000 1,850,077 (r,065,923)

(1,200,000) (865,000) 335,000

Net change in fund balance

Fund balance at December 1,2014

Fund balance at November 30, 2015

Cash basis fund balance

Adjustments to reconcile the GAAP and budgetary basis statements:

Receivables

Payables

$ 1,716,000 985,077 $ (730,923)

5,437,710

s 6,422,787

s 6,422,787

70,600
(r2,933)

$ 6,480,454GAAP basis fund balance

See notes to required supplementary information.
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MONTGOMERY COUNTY, ILLINOIS

STATEMENT OF REVENUES, EXPENDITURES CHANGES IN
FUND BALANCES. BUDGETARY BASIS . BUDGET AND ACTUAL .

TO\ilNSHIP BRIDGE PROGRAM FUND . UNAUDITED
Year Ended November 30 20Ls

Original and

Final Budget

113

(413,249)

Actual

Revenues

Interest
Intergovernmental

Total revenues

Expenditures

Bridge construction and engineering

$ 100

72l,3ll
2t3

308,062
$ $

l2l,4ll 308,215 (413,136)

Net change in fund balance

Fund balance at December 1,2014

Fund balance at November 30, 2015

Cash basis fund balance

Adjustments to reconcile the GAAP and budgetary basis statements:

Payables

GAAP basis fund balance

275,000 40 s33 234,467

s 446,4t1 267,742 $ (178,669)

8,931

s 276,673

s 276,673

(271, 673\

$ 5,ooo

See notes to required supplementary information.

 
53



MONTGOMERY COUNTY, TLLTNOTS

SCHEDULE OF CHANGES IN NET PENSION LIABILITY AND
RELATED RATIOS - REGULAR PLAN . UNAUDITED
YEAR ENDED NOVEMBER 30, 2015

Total pension liability
Service cost

Interest
Difference between expected and actual experience

Changes of assumptions

Benefit payments and refunds

Net change in total pension liability

Total pension liability - beginning

Total pension liability - ending (a)

Plan fiduciary net position
Employer contributions
Employee contributions
Net investment income
Benefit payments and refunds

Other
Net change in plan fiduciary net position

Plan fiduciary net position - beginning

Plan fiduciary net position - ending (b)

Employer's net pension liability - ending (a) - (b)

Plan fiduciary net position as a percentage of total pension liability

Covered valuation payroll

Net pension liability as a percentage of covered valuation payroll

Calendar
Year Ended
December

20r4

$ 642,092
1,910,360

(63,472)
998,232

(1,097,362)
2,389,850

25,699,098

$ 28,088,948

$ 615,627

240,898

1,480,534
(1,097,362)

155,896

7,395,593

24,391,466

$ 25,787,059

$ 2,301,889

9t.8t%

$ 5,353,279

43.00%

Note: This schedule is intended to show information for ten years; however, the County implemented GASB

Statement No. 68 in fiscal year 2015, so prior year information is not available. Additional years will be displayed

as they become available.

See notes to required supplementary information.
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MONTGOMERY COUNTY, ILLINOIS

SCHEDULE OF CHANGES IN NET PENSION LIABILITY AND
RELATED RATIOS. SHERIFF''S LAW ENFORCEMENT PERSONNEL PLAN - UNAUDITEI)
YEAR ENDED NOVEMBER 30, 2015

Total pension liability
Service cost

Interest

Difference between expected and actual experience

Changes of assumptions
Benefit payments and refunds

Net change in total pension liability

Total pension liability - beginning

Total pension liability - ending (a)

Plan fiduciary net position
Employer contributions
Employee contributions
Net investment income
Benefit payments and refunds

Other
Net change in plan fiduciary net position

Plan fiduciary net position - beginning

Plan fiduciary net position - ending (b)

Employer's net pension liability - ending (a) - (b)

Plan fiduciary net position as a percentage of total pension liability

Covered valuation payroll

Net pension liability as a percentage of covered valuation payroll

Calendar
Year Ended
December

2014

$ 184,513

397,016
(218,958)

53,559
(151,283)

264,847

5,276,935

$ 5,541,782

$ 150,702

80,643

312,302
(151,283)

23,550
415,914

5,079,673

$ 5,495,587

46,195

99.ljYo

$ 866,103

s33%

Note: This schedule is intended to show information for ten years; however, the County implemented GASB

Statement No. 68 in fiscal year 2015, so prior year information is not available. Additional years will be displayed

as they become available.

See notes to required supplementary information.

 
55



MONTGOMERY COUNTY, ILLINOIS

SCHEDULE OF CHANGES IN NET PENSION LIABILITY AND
RELATED RATIOS - ELECTED COUNTY OFFICIAL PLAN - UNAUDITED
YEÄ,R ENDED NOVEMBER 30, 2015

Total pension liability
Service cost

Interest

Difierence between expected and actual experience

Changes of assumptions

Benefit payments and refunds

Net change in total pension liability

Total pension liability - beginning

Total pension liability - ending (a)

Plan fiduciary net position
Employer contributions
Employee contributions
Net investment income
Benefit payments and refunds

Other
Net change in plan fiduciary net position

Plan fiduciary net position - beginning

Plan fiduciary net position - ending (b)

Employer's net pension liability - ending (a) - (b)

Plan fiduciary net position as a percentage of total pension liability

Covered valuation payroll

Net pension liability as a percentage of covered valuation payroll

Calendar

Year Ended
December

2014

s 57,902
270,029

(160,433)

79,373
(187,609)

58,262

3,679,693

$ 3,737,955

$ 158,833

13,465

195,436

(187,609)
(28,060)

152,065

3,211,527

$ 3,363,586

$ 374,369

89.98%

$ 179,534

20852%

Note: This schedule is intended to show information for ten years; however, the County implemented GASB
Statement No. 68 in fiscal year 2015, so prior year information is not available. Additional years will be displayed

as they become available.

See notes to required supplementary information.
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MONTGOMERY COUNTY, ILLINOIS

SCHEDULE OF'CONTRIBUTIONS . REGULAR PLAN - UNAUDITED
YEAR ENDED NOVEMBER 30,2015

Calendar year

ending
December 31,

Actuarially
determined
contribution

Actual
contribution

Contribution
deficiency
(excess)

Actual contribution
as aYo ofcovered
valuation payroll

Covered
valuation
payroll

2014 s 615,627 s 615,627 $ $ 5,353,279 tt.50%

Note: This schedule is intended to show information for ten years; however, the County implemented

GASB Statement No. 68 in fiscal year 2075, so prior year information is not available. Additional years

will be displayed as they become available.

Valuation date: Actuarially determined contribution rates are calculated as of December 31 each year,

which are twelve months prior to the beginning of the fiscal year in which contributions are reported.

Methods and assumptions used to determine contribution rates:

Actuarial cost method Entry age normal

Amortization method Level percentage of payroll, closed

Remaining amofüzation period 29 year closed until remaining period reaches 15 years; then 15-

year rolling. SLEP supplemental liabilities financed over 24 yearc

for most employers (two employers financed over 33 years)

Asset valuation method 5-year smoothed market; 20o/o conidor

Wage growth 4.00%
Price inflation 3.00% - approximate; no explicit price inflation assumption used

Salary increases 4.40%to 16.00% including inflation
Investment rate of return 7.50%

Retirement age Experience-based table of rates that are specific to the type of
eligibility condition

Mortality RP-2000 Combined Healtþ Mortality Table, adjusted for

mortality improvements to 2020 using projection scale AA. For

men l20Yo of the table rates were used. For women 92o/o of the

table rates were used. For disabled lives, the mortality rebates are

the rates applicable to non-disabled lives set forward 10 years.

There \ryere no benefit changes during the yearOther information:

See notes to required supplementary information.
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MONTGOMERY COUNTY, ILLINOIS

SCHEDULE OF CONTRIBUTIONS . SHERIFF'S LAW ENF'ORCEMENT
PERSONNEL PLAN . UNAUDITED
YEAR ENDED NOVEMBER 30,2015

Calendar year

ending
December 31

Actuarially
determined
contribution

Actual
contribution

Contribution
deficiency
(excess)

Covered

valuation
payroll

Actual contribution
as ao/o of covered

valuation payroll

20t4$150,702$150,702 $ $ 866,103 t7.40%

Note: This schedule is intended to show information for ten years; however, the County implemented

GASB Statement No. 68 in fiscal year 2015, so prior year information is not available. Additional years

will be displayed as they become available.

Valuation date: Actuarially determined contribution rates are calculated as of December 31 each year,

which are twelve months prior to the beginning of the fiscal year in which contributions are reported.

Methods and assumptions used to determine contribution rates:

Actuarial cost method Entry age normal
Amortization method Level percentage of payroll, closed

Remaining amofüzation period 29 year closed until remaining period reaches 15 years; then 1S-year

rolling. SLEP supplemental liabilities financed over 24 years for
most employers (two employers financed over 33 years)

Asset valuation method 5-year smoothed market; 20%o conidor
Wage growth 4.00%
Price inflation 3.00% - approximate; no explicit price inflation assumption used

Salary increases 4.40%to 16.000/o including inflation
Investment rate of retum 7.50%
Retirement age Experience-based table of rates that are specific to the type of

eligibility condition
Mortality RP-2000 Combined Healthy Mortality Table, adjusted for mortality

improvements to 2020 using projection scale AA. For men 120% of
the table rates were used. For women 92Yo of the table rates were

used. For disabled lives, the mortality rebates are the rates applicable

to non-disabled lives set forward 10 years.

There were no benefit changes during the yearOther information:

See notes to required supplementary information.
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MONTGOMERY COUNTY, ILLINOIS

SCHEDULE OF'CONTRIBUTIONS - ELECTED COUNTY OFFICIAL PLAN. UNAUDITED
YEAR ENDED NOVEMBER 30, 2015

Calendar year

ending

December 31,

Actuarially
determined
contribution

Actual
contribution

Contribution
deficiency
(excess)

Covered

valuation
payroll

Actual contribution
as ao/o of covered

valuation payroll

2014 $ 158,834 $ 158,833 $ (l) s t79,534 88.47%

Note: This schedule is intended to show information for ten years; however, the County implemented

GASB Statement No. 68 in fiscal year 2015, so prior year information is not available. Additional years

will be displayed as they become available.

Valuation date: Actuarially determined contribution rates are calculated as of December 31 each year,

which are twelve months prior to the beginning of the fiscal year in which contributions are reported.

Methods and assumptions used to determine contribution rates:

Actuarial cost method Entry age normal
Amortization method Level percentage of payroll, closed

Remaining amofüzation period 29 year closed until remaining period reaches 15 years; then 15-year

rolling. SLEP supplemental liabilities financed over 24 years for
most employers (two employers financed over 33 years)

Asset valuation method 5-year smoothed market; 20Yo conidor
Wage growth 4.00%
Price inflation 3.00% - approximate; no explicit price inflation assumption used

Salary increases 4.40%to 16.00% including inflation
Investment rate of return 7.50%
Retirement age Experience-based table of rates that are specific to the type of

eligibility condition
Mortality RP-2000 Combined Healtþ Mortality Table, adjusted for mortality

improvements to 2020 using projection scale AA. For men 120% of
the table rates were used. For women 92Yo of the table rates were

used. For disabled lives, the mortality rebates are the rates applicable

to non-disabled lives set forward 10 years.

There were no benefit changes during the yearOther information:

See notes to required supplementary information
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MONTGOMERY COUNTY, ILLINOIS

NOTES TO REQUIRED SUPPLEMENTARY INFORMATION

NOTE 1. BUDGETARY INFORMATION

All funds, except agency funds, require legally adopted budgets. The County follows these

procedures in establishing the budgetary data reflected in the financial statements:

a) Offrceholders prepare their budget requirements

b) Officeholders meet with the various committees and discuss and revise, if necessary,

their original budget amounts.

c) The various committees of the present the revised budget requests to the Finance

Committee for final revision.

d) The budget goes on public display with a public meeting to obtain taxpayers comments

and review additional requests for changes.

e) The appropriated budget is legally enacted through the passage of an appropriation
ordinance by the Board in November. The majorþ of a quorum is necessary for passage.

Ð Supplemental appropriation ordinances may be passed by the Board should anew

unanticipated source ofrevenue develop for a specific purpose'

g) All unexpended appropriations lapse at year-end, requiring appropriation the following
year.

h) The legal level of budgetary control is by fund and by department within the General

Fund.

The County prepares it budget on the cash basis of accounting. The cash basis is used

because it enables the County to better budget receipt and disbursement of current financial
resources. As noted in the Summary of Significant Accounting Policies, the County uses

the modified accrual basis of accounting to prepare its fund financial statements.
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MONTGOMERY COTJNTY, ILLINOIS

COMBINING BAI-AI\ICE SHEET - GENERAL FI]I\D
November 30. 2015

ASSETS

Cash

Recievables

Intergovemmental

Notes

Due from other funds

Totzl assets

LIABILTTIES, DEFERRED INFLOIÍS OF

RESOURCES AND FUND BALANCES

LIABILITIES

$ 423,806 5220,113 g 279,767 $ 110,266 $ 836 S 411 $

808,236

- 11,664

112,552 - 301,279

Coordinated

Revolving Employees State's GIS Services Treasurefs Total

General l¡an Insurance Sheriffs Probation Attomey Imprest Imprest Computer General

Fund Fund Fund Funds Fund Fund Fund Fund Fund Eliminations Fund

s1.344.se4 s23r,777 $ s81.046 $ 110,2ó6 $ 836 $ 4r1 _S____________ _9.____1ll!_ _!_____$_ _$ll19J!Ð _$219.991-

$ 1,5s8 $ 500 $ s 1.037,257

- 808,236

- 11,664
(140,185) 273,646

$ - s 182,t24
(140,185)

(140,185) 182,124

268,s32

23t,777
69r,0t7
757,353

Accounts payable and accrued expenses

Due to other fi.rnds

Total liabilities

DEFERRED INFLOWS OF RESOURCES

Unavailable revenues

FUND BALANCES
Restricted

Committed

Assigned

Unassigned

Total frmd balances

Toøl liabilities, deferred inflows of
resources, and fund balances

s t78,s24
140,185

s $ 3,ó00 $

3,ó00

577,446 110,266

$ $ $ $ $

318,709

268,532

23r,777
836 411 1,558 500

757,353

7s7,3s3 231,777 s77,M6 110,266 836 4tr

sr.344.ss4 s231.777 $ 581.046 S 110.266 S 83ó $ 411 _!___ _$____1ë!_ _q_____199_ _XggJ_q:t -q2J4.q9:-

61



MONTGOMERY COUNTY, ILLINOIS

COMBINING STATEMENT OF RDVENUES, EXPENDITTJRES AIID
CHANGES IN FUND BALANCES - GENERAL FU¡ÍD
Yer ended November 30_ 2015

General
Fund

$3,593,378
673,160

1,657,484

3,006

rt7,541
89,519

Revolving
Loan
Fund

Employees

Insurance

Fund

Sheriffs
Funds

Probation
Fund

State's

Attomey
Fund

knprest
Fund

Coordinated

Services

Imprest
Fund

GIS Treasurels
Computer

Fund Eliminations

Total
General

Fund

Revenues

Taxes

Intergovernmental

Fines and fees

Interest

Miscellaneous

Licenses and fees

Total revenues

Expenditures

Cunent
General govemment

Public safety

Judiciary and court related

Capital outlay

Total expenditures

Revenues over (under) expenditures

Other financing sources

Transfers in

NET CIIANGE IN FIJND BALANCE

Fund balances at December 1, 2014, as resøted

Fund balances at November 30,2015

6,134,088 722 1,728,817 135,390 971 561 3,091 368 (870,408) 7,133,600

3,t46,136 - t,ss8,29} - 1,000 3,133 368 (870,408)

2,465,048 160,0s0

r,232,947 - 801 671

143,800

6,987,s3r

(8s3,S43) 722 t71,s27 (24,660) 170 (110) (1,000) (42) Q08'236)

855,000 855,000

1,1s7 722 170,s27 (24,660) r7o (110) (1,000) (42) 146,764

7s6,196 231,05s 40691s 134,926 s21 1,000 1,600 s00 

- 

1,533,383

-L-JU-JE- -\--23lllJ- -!-lllt!9- -$ll-qZ!g- -s-----83É- -$-----111- -9----------- -$---1,5¡!- -$-----199- -$----------- -$-!'699¡l-

$-$-$-$-$-$-$-$-$-$3,5e3,378
- 1,728,216 (870,408) 1,530,968

- 1,657 
'484

722 601 - 4,329

- _ 
13s,390 g7t_ tu1

3,838,s19
2,625,098
1,234,419

143,800
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MONTGOMERY COUNTY, ILLTNOTS

COMBINING BALANCE SHEET - NONMAJOR GOVERNMENTAL FT]IIDS
November 10 201{

Tuberculosis
Frmd

ASSETS
Cash

Receivables

Intergovernmental

Other
Due f¡om othe¡ finds

Social
Security

frmd

s 89,724 $ 191,769

t,653

2-574

$ 89.724 $ 195,996

$ s 7,169 S 27s $

Senior
Citizens

Fund

Soecial Revenue Funds

Property &
Liability
Insruance

Fund

Emergency
Telephone

System Fund

109,213

15,5 ló

$ 10,589

50.000

Drug Asset
Forfeinre

Fund

Vete¡ans

Assistance

Fund

s '73,230 S 516,444 $ 45,388 S 7,255 s 233,638

Total assets

LiABILITIES, DEFERRED INFLOWS OF

RESOI]RCES AND FI.]ND BAIANCES

LIABILITIES
Accounts payable and accrued wages

Due to other finds

Total liabilities

DEFERRED INFLOWS OF RESOURCES

Unavailable revenue

FUNDBALANCES
Restricted

Tot¿l liabilities and firnd balances

s 73.230 $ 516.444 $ 170.117 s 7,2s5 $ 233,638

580

2.964

$ $ 4ó6

3,544 7,169 275

86. r 80 I 88.827 72,955

s 89.724 $ 195.996 $ 73.230 $

60,589

47,261

516.444 62.267 7,255 233.172

st6.444S170.11757,2ssS233,638

466
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MONTGOMERY COTJNTY, ILLINOIS

COMBINING BALANCE SIÍEET - NONMAJOR GOVERNMENTAL FI]¡IDS
November 30.2015

County
Highway

Fund

210,630

I,184

138-802

$ 20,241
9.570

$

29,9tr

320.805

$ 350,616 $

Separation

Maintenance
and

Child Suooort

$ 190 $

Special Revenue Funds

County Aid
to Bridges

Fund

Record
Keeping

Improvement
Fund

747 $ 1,284 $

County Farm
Special Bridge
Matching Fund

Probation

Fund
Fee

Animal Control
Vanek Estate

Fund

ASSETS
Cash

Receivables

Intergovemmental

Other
Due from other funds

Total assets

LIABILITIES, DEFERRED INFLOWS OF

RESOURCES AND FI.]ND BALANCES

LIABILITIES
Accounts payable and accrued wages

Due to other ñrnds

Total liabilities

DEFERRED INFLOWS OF RESOIJRCES

Unavailable revenue

FT]ND BAIANCES
Restricted

Total liabilities and ñmd balances

$ $ 96,521 $ 150,585 S 1,038,300

592

s 271,455 $ 243,847 $ 597,s37

2.405 10,990

$ 1.038"892 $ 273.860 s 2s4.837 s 597.s37

626

$ 350.616 $ 96.s21 $ lsl.2ll

130,541

16.758
$

190 147,299 747 1,284

96.s2r 15 1,021 891-593 273.113 253.s53 597.s37

96.52t$15r.211 $1.038.8925273.860$2s4,837$s97,s37
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MONTGOMERY COIJNTY, ILLINOIS

COMBIIIING BALANCE SIIEET - NONMAJOR GOVERNMENTAL FI.INDS

November 1fì ?o15

Special Revenue Funds

Elecûonic
Citation

Fr¡nd

Document
Storage

Fund

Victim
Impact
Fund

Drug
Cou¡t
Fund

County
Cou¡t

Futd

State's

Attomey
Automation

Fr¡nd

Clerk
Automation

Fund

$ 489 $

ASSETS

Cash

Receivables

Intergovemmental

Other
Due from other fi:rds

Total assets

LIABILTTIES, DEFERRED INFLOWS OF

RESOT]RCES AND FUND BAIANCES

LIABILITIES
Accorurts payable and accrued wages

Due to other ñmds

Total liabilities

DEFERRED INFLOWS OF RESOURCES

Unavailable revenue

FLINDBALANCES
Restricted

Total liabilities and firnd balances

Coroner's

Furd

$ 590 $ s 852
2.451

3,303

33-896 24.804 103.677 4,778

$ 34.486 $ 24.804 $ 106,980 S 4,778 $

1,154

143.524 36.126 166.484 1t.727

144.013 S 37.026 $ 167.638 S 11,727

$34,486524,477$103,52854,778S141,933$36,517$165,074$11,565

3.452 2.080 509 2.564

$ 34.486 $ 24.804 $ 106.980 S 4.778 S 144.013 $ 37.026 S ló7.638 s 11,727

t62327

$

900489s90

900 $ 1,154 $
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MONTGOMERY COUNTY, ILLINOIS

COMBINING BALANCE SHE'ET - NOI{MAJOR GOVERNMENTAL FUNDS
November 30, 2015

Soecial Revenue Frmds

Automation
Fund

$

$

County
Drug
Fund

Law
Library
Fund

Drug
Test

Fund

County
Motor Fuel
Tax Fund

$ 382,386

260,676

Federal

Aid
Matchins

Capital
Projects Funds

Equipment
Fund

s 1,241,902

592

813

$ 153,193 $ 5,2s8

$ 300,897 $ 6,584,087

373,9r0
15,5 l6

170.93t

Total
Nonmajor

Govemmental
Fund

ASSETS
Cash

Receivables

lntergovernmental

Other
Due from other fr¡nds

Total assets

LIABILITIES, DEFERRED INFLOWS OF

RESOI.JRCES AND FLIND BALANCES

LIABILITIES
Accounts payable and accrued wages

Due to other ñrnds

Toøl liabilities

DEFERRED INFLOWS OF RESOURCES

Unavailable revenue

FUND BALANCES
Resticted

Total liabilities and frmd balances

s 297,094 S s,6s4 $ 43,301 S 24,172

3.431 1.159 1,037

$ 300.525 $ 5,654 $ 44,460 S 25,209 $ 643.062 5r.243.307 $ 300.897 57,144,444

$ $897$5lss 4,658

77.215

81,873 t53,193

$ 340,588
158.958

897 515 5,258 499,546

300.525 5.654 43,563 24 694 5ó1, I 89

300.525 $ 5.654 $ 44.460 S 25,209 S 643,062 51,243,307

47,261

l-090. I l4 295.639 6.597.637

s 300.897 S 7.144.444
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MONTGOMERY COUNTY, TLLTNOTS

COMBINING STATEMENT OF REVENT]ES, EXPENDITTJRES AIID
CIIANGES INFUI\D BALANCES - NONMAJOR GOVERNEMNTAL FUNDS
Year ended November 1n 2015

Coronefs
Fmd

14,754

14,828

7,965

7.965

6,863

6,863

27.033

Electonic
Citation

Fund

5,678

5,727

< 1)1

5,'.127

19.077

Snecial Revenue Funds

Victim
Impact

Frurd

$

256

4,522

Clerk
Automation

Fund

Document
Storage

Fund

Drug
Court
Fund

County
Court
Frurd

State's

Attomey
Automation

Fund

Revenues

Property taxes

Replacement taxes

Intergovemmental
Charges for services

Miscellaneous

Interest

Total revenues

Expenditures
Current

General govenìment

Public safety

Health and welfa¡e
Transportation
Judiciary and court-related

Capital outlay

Total expenditures

Revenues over (under) expenditures

Other financing uses

Transfers in (out)

NET CTIANGE INFUND BALANCE

Fund balances at December I, 2014, as restated

$ $

234974

$ $ $ $ s

49,472

295

49,767

32,803

32.803

16,964

16,964

86.7t3

550

l5

565 33,85s 8,525

16,546 17,836

16 \46 t7-836

256 17,309 (9,311)

309

309

33,427

428

t7,309

126.2t5

$ 11,727

8,413

l12

(9,3 l l)

4s.437

38,300

531

3 8,83 1

27,896

27.896

10,935

(40.000)

(29,06s)

195.549

2,872

2,89s

2,895

2,89s

8.832

Fund balances at November 30, 2015 s 33.896 $ 24.804 $ 103.ó77 s 4.778 s 143,524 s 36.126 S 166.484
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MONTGOMERY CO{JNTY, TLLTNOTS

COMBINING STATEMENT OF REVENTJES, EXPENDITI]RES AI\ü)
CHANGES IN FT]ND BALANCES - NONMAJOR GOVERNEMNTAL FTJNDS

Year ended November 30. 2015

County
Highway

Fund

Revenues

Propefty t¿xes

Replacement taxes

Intergovernmental

Charges for services

Miscellaneous

Interest

Total revenues 523,722

Expenditures

582,636

$ 415,846
29,735

77,366
775

582.636

(58,e14)

(s8,el4)

379_719

County Farm
Special Bridge
Matching Fund

318

318

318

318

96.203

Separafion

Maintenance
and

Child Support

$

28,793
11,281

473

40,547

27,125

13,422

13,422

137.599

Soecial Revenue Funds

County Aid
to Bridges

Fund

207,924
14,867

89,789

35,950
3.223

351,753

278,354

278.354

73,399

73,399

818.194

73,857 100,610

730

74,705 101,340

40,676 46,913

40.676 46.913

34,029 54,427

Record
Keeping

Improvement

Fund

54,427

199.t26

Animal
Contol

Vanek Estafe

Fund

2,370
2.994

5,364

25,694

25,694

(20,330)

(20,330)

617.867

Probation

Fmd
Fee

$ss$

848

$

Total expenditures

Revenues over (rmder) expenditures

Other financing uses

Transfers in (out)

NET CHANGE INFUND BALANCE

Fund balances at December l, 2014, as restated

Frurd balances at November 30, 2015

27,125

34,029

239.084

$ 320.80s $ 96.s2r $ l5r,02l $ 891,593 S 273,113 $ 253.553 $ s97.s37
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MONTGOMERY COI]NTY, ILLINOIS

COMBINING STATEMENT OF REVE¡ITJES, EXPENDITURES ANI)
CHANGES INFT]ND BALANCES. NONMAJOR GOVERNEMNTAL FUNDS
Year ended November 30,2015

Tuberculosis

Furd
Revenues

Property taxes

Replacement taxes

Intergovemmental

Charges for services

Mscellaneous
Interest

s 90,802

Total revenues 91,153

Expenditures

Cu¡rent
General govemment

Public safety

Health and welfare
Trarxportation
Judiciary and couf-related

Capital outlay

107,368

Total expenditures 107.368

Revenues over (under) expenditures

656

625,516

511,048

5 I 1,048

(16,21s) 1t4,468

$ 103,959 $ 486,193 $

(s,329)

150

9,10'l
836

104,109 490,807

8',1,541 322,250

87,541 322.250

16,568 168,557

$ 79,s97

698

433

15

30

32t

s 580,744

41,526
2,590

Social
Security

Fund

114,468

74 3s9

Senior
Citizens

Fund

Soecial Revenue Funds

Prope(y &
Liability

Insu¡ance

Fund

l68,ss'|

347.887

Emergency
Telephone

System Fund

392,613

109

392,722

42'.t,247

427.247

(34,52s)

(34,525)

96.792

Drug Asset
Forfeiture

Fund

39s

395

6,860

Veterans

Assista¡rce

Fmd

80,295

57,314

57 314

22,981

22,981

210-191

$

448

53

53

Other financing uses

Transfers in (out)

NET CHANGE INFTIND BAIANCE

Fund balances at December 1,2014, as restated

(t6,2rs)

102-39s

16,568

s6.387

$ 188,827 S 72,95s S st6.444 S 62.267 S 7.2ssFund balances at November 30, 2015 $ 86,180 s 233,172

69



MONTGOMERY COUNTY, ILLINOIS

COMBINING STATEMENT OF REVENUES, EXPENDITURES AND
CHANGES INFT,IND BALANCES - NONMAJORGOVERNEMNTAL FUNDS
Year ended November 30 2015

Special Revenue Funds

Automation
Fund

$

49,909

t-097

51,006

5t,936
66.298

t18.234

(67,228)

(67,228)

367,753

$ 300,525

Law
Library
Frurd

$

319 15,785

146

319 15,931

2,161 t'7,375

2-161 17.375

(1,842) (1,444)

County
Motor Fuel
Tax Fund

98,786

462.403

Capital
Project Funds

Equipment
Fund

63,748

49,216

(52,910)

348.549

Total
Nonmajor

Govemmental
Funds

s 2,803,712
86,128

87,050

835,t47
136,537

21.361

986 3,969,93s

County
Drug
Fund

Drug
Test
Fund

Federal

Aid
Matchins

Revenues

Property taxes

Replacement taxes

Intergovemmental

Charges for services

Miscellaneous
lnterest

Total revenues

Expenditures
Cur¡ent

General govemment

Public safety

Health and welfare
Transportation
Judiciary and cou¡t-related

Capital outlay

Total expenditures

Revenues over (under) expenditures

Other financing uses

Transfers in (out)

NET CHANGE IN ruND BALANCE

Fund balances at December l, 2014, as restated

$ $ $ 615,856 S 222,791 $

1.473 3.890

617,329 226,681

459,47s 279,595

(t,842)

7.496

(t,444)

45 001

19,795

96

19,891

25,677

(5,786)

30.480

(s2,9t4)

1.143.028

946,586
427,247

172,647

l,ó63,808
307,253
I 15.5 14

296,880

6_300.7s7

986

25.677 459,47s 279.s95 1t2.964 3-633.055

(5,786) 157,854 (s2,9t4) (11 1,978) 336,880

(59.068) 59.068 (40.000)

s 5-6s4 $ 43.563 s 24.694Fwrd balances at November 30, 2015 $ 561,189 $ r-090.114 S 29s.639 S 6.597.637
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MONTGOMERY COUNTY, ILLINOTS

COMBINING STATEMENT OF FIDUCIARY NET POSITION
AGENCY FUNDS
November 30,2015

Assets

Cash

Certificates of deposit

Due from State of Illinois

Total assets

Liabilities
Due to other funds

Due to others

Total liabilities

$ 90,631 $ 108,079 $ 52,882 $ (111,464) $ 408,718

658,559

g 429,904 S 90,631 $ 108,079 $ 52,882 $ 547,095 s 408,718 g 1,637,309

Circuit
Clerk's

Fund

g 286,266
r43,638

$ 89,751

340.153

g 429,904

County
Clerk's

Fund

s 48,392

42,239

s 90,631

Emergency

Management

Agency
Funds

Commissary

Fund

Township
Motor Fuel

Tax Fund

County
Treasurer's

Other
Funds Total

$ 835,112
r43,638
658,559

$ 198,103

r,439,206

s r,637,309

s $ $ 59,960

487,r35
$

108,079 52,882 408,718

$ 108,079 $ 52,882 g 547,095 $ 408,718
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MONTGOMERY COUNTY, ILLINOTS

CIRCUIT CLERK'S F'UNDS
STATEMENT OF CHANGES IN ASSETS AND LIABILITIES
Year ended November 30 2015

Balance

December 1,

2014 Additions Deductions

Balance

November 30,

20t5
Assets

Cash

Certificates of deposit

Total assets

Liabilities
Due to other funds

Due to others

Total liabilities

$ 312,836
l43,6lr

s 2,459,391
27

s 2,485,961 s 286,266

143,638

$ 456,447 s 2,459,418 s 2,485,961 s 429,904

$ $ 89,751 $ $ 89,75r
340,1 53456,447 2,369,667 2,485,961

s 456,447 s 2,459,418 s 2,485,961 $ 429,904
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MONTGOMERY COUNTY, ILLINOIS

COUNTY CLERK'S FUND STATEMENT OF
CHANGES IN ASSETS AND LIABILITIES
Year ended November 30,2015

Balance

December 1,

20t4 Additions Deductions

Balance

November 30,

2015

Assets

Cash

Liabilities
Due to other funds

Due to others

Total liabilities

$ 111,359 $ 1,178,334 $ 1,199,062 $ 90,631

$

111,359

$ 48,392

r,129,942 199,062

48,392

42,239
$ $

1,

$ 111,359 $ 1,178,334 $ 1,199,062 $ 90,631
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MONTGOMERY COUNTY, TLLTNOTS

EMERGENCY MANAGEMENT AGENCY FT]NDS

STATEMENT OF CHANGES IN ASSETS AND LIABILITIES
Year ended November 30,2015

Balance
December l,

2014 Additions Deductions

Balance

November 30,

20t5
Ambulance Fund

Assets

Cash $ 45,709 $ 1,493,615 g 1,421,245 $ 108,079

Liabilities
Due to other governmental

agencies and others $ 45,709 $ 1,483,615 ß 1,421,245 $ 108,079
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MONTGOMERY COUNTY, ILLINOIS

COMMISSARY X'UNDS STATEMENT OF
CHANGES IN ASSETS AND LIABILITIES
Year ended November 30,2015

Balance

December l,
2014 Additions Deductions

Balance

November 30,

2015

$ 65,814 $ 448,843 $ 461,775 $ 52,882

$ 65,814 $ 448,843 s 461,775 $ 52,882

Commissary Fund

Assets

Cash

Liabilities
Due to others
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MONTGOMERY COUNTY, TLLTNOIS

TO\ilNSHIP MOTOR FUEL TAX FUND
STATEMENT OF'CHANGES IN ASSETS AND LIABILITIES
Year ended November 30,201.5

Balance

December 1,

2014 Additions Deductions

Balance

November 30,

2015

Assets

Cash

Due from State of Illinois

Total assets

Liabilities
Due to other funds

Due to other taxing units

Total liabilities

s 695,234

107,587

$ 729,204
658,559

$ (111,464)
658,559

$ 1,535,902
107,587

$ 802,821 s r,387,763 $ 1,643,489 $ 547,095

$ $ 59,960 $ $ 59,960

802,82r 1,32 7,803 1,643,489 487 135

$ 802,821 $ 1,387,763 $ 1,643,489 s 547,095
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MONTGOMERY COUNTY, ILLINOIS

COUNTY TREASURERIS OTHER FUNDS
STATEMENT OF'CHANGES IN ASSETS AND LIABILITIES
Year ended November 30,2015

Balance

December 1,

2014

Balance

November 30,

20r5
Drainage District Funds

Assets

Cash

Liabilities
Due to drainage districts

Trustee Auction Escrow
Assets

Cash

Liabilities
Due to others

County Treasurer Escheats Fund
Assets

Cash

Liabilities
Due to others

Collectors Funds

Assets

Cash

Liabilities
Due to taxing bodies

Total County Treasurer's Funds

Assets

Cash

Liabilities
Due to taxing bodies
Due to drainage districts
Due to others

Additions Deductions

$ 271,167 $ 104,175 s 62,626 $ 3t2,7t6

$ 271,167 $ 104,175 $ 62,626 $ 312,716

$ 810 $ 48,209 $ 44,886 $ 4,133

$ 810 $ 48,209 $ 44,886 $ 4,133

$ 83,735 $ 267 $ 4,789 $ 79,213

$ 83,735 $ 267$4,789$79,213

$ 4,681 $ 37,127,501 $ 37,119,526 S 12,656

$ 4,681 $ 37,127,501 $ 37,7t9,526 $ 12,656

$ 360,393 $ 37,280,152 $ 37,23t,827 $ 408,718

$ 4,681

271,767
84 545

$ 37,127,501
104,175

48,476

$ 37,119,526

62,626
49,675

$ 12,656

312,716

83,346

Total liabilities $ 360,393 $ 37,280,152 $ 37,231,827 $ 408,718
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